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REGULATION C / R E G . 11/12/95 APPROVING 
T H E 1996 C O M P E N S A T I O N B U D G E T 
E S T I M A T E S FOR P R O J E C T E D L O S S OF 
CUSTOMS REVENUE BY MEMBER STATES AS 
A RESULT OF LIBERALISATION OF INTRA-
COMMUNITY T R A D E IN INDUSTRIAL 
PRODUCTS 

THE COUNCIL OF MINISTERS, 

MINDFUL of Articles 10, 11 and 12 of the Revised 
Treaty of the Economic Community of West African 
States ( E C O W A S ) es tab l ish ing the Counc i l of 
M i n i s t e r s a n d d e f i n i n g its c o m p o s i t i o n and 
functions; 

MINDFUL of Decis ion A / D E C . 8/5/79 dated 29th 
May, 1979 of the Authority of Heads of State and 
Government relating to the consolidation of import 
duties and equivalent taxes and non-tariff barriers; 

Mindful of Dec is ion A / D E C . 19/5/80 dated 28th 
May, 1980 of the Authority of Heads of State and 
Gove rnmen t relat ing to the appl icat ion of the 
compensa t ion p rocedures for loss of revenue 
suffered by Member States as a result of the trade 
liberalisation programme; 

M INDFUL of Decision A / D E C . 1/5/83 dated 30th 
May, 1983 as amended by Decision A/DEC. 6/6789 
dated 30th June, 1989 of the Authority of Heads 
of State and Government relating to the adoption 
and implementation of a single trade liberalisation 
scheme for industrial products originating from 
Member States; 

M I N D F U L of D e c i s i o n s C / D E C . 6 / 1 2 / 8 8 , 
C / D E C . 2 / 5 / 9 0 , C / D E C . 5 /7 /92 , C / D E C . 4 /7 / 
9 3 , C / D E C . 11/12/93 and C / D E C . 7/12/94 of the 
Counci l of Ministers establishing lists of industrial 
products approved for inclusion in the E C O W A S 
Trade Liberalisation Scheme; 

O N T H E R E C O M M E N D A T I O N of the thirty-fifth 
meeting of the Trade, C u s t o m s , Immigrat ion, 
Money and Payment Commiss ion, held in Lagos, 
from 24th to 27th October, 1995; 

ON THE ADVICE of the seventeenth meeting of 
the Administration and Finance Commiss ion held 
in Abuja from 30th November to 7th December, 
1995. 

ENACTS 

Article 1 

An amount of two million, five hundred and ninety-
s e v e n thousand , two hundred Uni ts of Accoun t 
(UA 2,597,200) is hereby approved as the 1996 
compensation budget for projected loss of revenue 
from the trade liberalisation scheme. 

Article 2 

Each Member State shall pay its contribution into 
the special fund being managed by the E C O W A S 
Fund which constitutes the permanent resources 
exclusively for the payment of loss of revenue 
incurred by Member S ta tes as a result of the 
implementation of the trade liberalisation scheme. 

Article 3 

T h e E x e c u t i v e S e c r e t a r y and the M a n a g i n g 
Director of the E C O W A S Fund shall be responsible, 
in the i r r e s p e c t i v e c a p a c i t i e s , for the 
implementation of this Regulation. 

Article 4 

This Regulation shall be published in the Official 
J o u r n a l of the C o m m u n i t y by the E x e c u t i v e 
Secretariat within thirty (30) days of its signature 
by the Chairman of the Counci l of Ministers. 

It shall also be published within the same time
frame in the National Gazet te of each Member 
State. 

DONE AT ABUJA, 
THIS 13TH DAY OF DECEMBER, 1995 

HON. KWAME PEPRAH 
CHAIRMAN, 

FOR COUNCIL OF MINISTERS 
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