
FIFTIETH S E S S I O N O F T H E C O U N C I L O F 

MINISTERS 
Accra, 15-18 December 2003 

REGULATION C/REG.29/12/03 O N T H E 

D E L E G A T I O N O F P O W E R S TO T H E B O A R D O F 

G O V E R N O R S O F EBID F O R T H E 

A P P O I N T M E N T O F M A N A G I N G D IRECTORS O F 

T H E SUBSIDIARIES 

T H E C O U N C I L O F MINISTERS, 

MINDFUL of Articles 10, 11 and 12 of the ECOWAS 
Treaty establishing the Council of Ministers and 
defining its composition and functions; 

MINDFUL of Article 21 of the ECOWAS Treaty as 
amended by Protocol A/P1/12/01 of 21 December 
2001, establishing the ECOWAS Bank for 
Investment and Development (EBID) with two 
subsidiaries, the ECOWAS Regional Development 
Fund (ERDF) and the ECOWAS Regional 
Investment Bank (ERIB), 

MINDFUL of Protocol A/P2/12/01 relating to EBID; 

HAVING C O N S I D E R E D the Memorandum of the 
Board of Governors of EBID on the delegation of 
powers by the Council of Ministers to the Board of 
Governors of EBID for the appointment of Managing 
Directors ofthe subsidiaries; 

E N A C T S 

A R T I C L E 1 

The power to appoint Managing Directors for the 
subsidiaries of EBID is hereby delegated to the 
Board of Governors of EBID. 

A R T I C L E 2 

This Regulation shall be published by the Executive 
Secretariat in the Official Journal of the Community 
within thirty (30) days of its signature by the 
Chairman of the Council of Ministers. It shall also be 
published within the same time frame by each 

Member State in its National Gazette. 

D O N E AT A C C R A , THIS 18TH DAY O F 

D E C E M B E R 2003 

HON. (DR) KOFI K O N A D U A P R A K U 
CHAIRMAN 

FOR THE COUNCIL 
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