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B e e o ﬂ._-x..ﬁ._mwm_.._l
LieoLw ~l, o \s ”\.‘\\ 1 n\ Ve sl .

YT A T ST e T e

Do Supplement to Oﬁ“ czal Gazette

T e 7‘ B w— e R |

' l » ".'7[27th'l~)évcémb»er 20'11] ,

Short title’




it P . e B R AL

L

43468 ot w,.Stq;plement 1o Oﬁ‘iczal Gazette \[27m December 2011]
o " Amendmeat of .j “The Internauonal Busmess Compames Act, 1994 1s

‘Act240f1994

amendedas follows— ’; RN

r\t x
.,

- “‘Artlcles” the followmg— o

accountmg records” means documents relatmg
* to * assets"and . liabilities -of ‘the ‘company

‘ il including receipts. and. expendlture ,sales and .

L purchas es and other transactxons

' ‘(b) in section 28 subsectlon (3) by msertmg the _
" . words “in “Seychelles”. between the words' .

place,, and €€ 9’
(e) msecnon38— : _
: .(1) by repeahng in subsection (1) the full stop

.(.) and adding afterthe word « Seychelles”
the following—~— ‘

“which shall‘bethesameaddressasthatof: -

» 1ts reglstered agent.”;

: (u) ‘by adding after subsectlon (2) the
o .followmg—

- ' o BN E)) W_here a company' has not been -

- struck off prior. to. the .International
Business Companies (Amendment) ‘Act,

© 2011, the company shall comply with the '

_ ~ provisions of this section within three
e s - months ‘of the: commencement of thls
' " Act”.
* (d) insection65— -

(i) by repealmg subsection (1) and
substltutmg thereforthe followmg —

LA AN
) t .A

(a) in sectlon 2 by msertmg pnor to the deﬁmtlon il
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65 (1) (a) An Intematlonal Busmess~

g‘ Company shall keep or cause to be kept
proper accountmgrecords —

() that are suﬁiclent to
: +-. . show:and" correctly
ST explamthelntemauonal
R : Busmess Companys

keep, ;-

(n) to enable the ﬁnanclal
‘ .».'-_x ‘ p051tlon ‘of the-
L e e " ‘International Business

SRR T - Company to be-
s :.':"r‘ “detérmined with .
S - reasonable accuracy at )

) ’ anytlme and -

. A (m) to- enable for accounts

L - . -of . the International
o ' . Businéss Company to_

beprepared.

T

L (b) For the purpose of

. subsectlon (1) accounting records shall not -

" be deemed to be kept with respect to a
company if they do not give a true and fair

. .view of the International Business
" Company's affalrs ‘and” explaln its
' transactions. -, """ :

~ : (c) . The_ accounting records

shall be kept at the registered office of the’
- . International Business Company or such
FERINEY otherplace as the d1rectors thmk ﬁt

v

(d) (1) Where the accounting
L records. of an ,International Business'

B :.; . Company are kept at a place other than the
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sdile

L falls to complyw1thth1s section s liableto- -
' - paya penalty of US$25 for each day of
_ non- comphance -

reglstered ofﬁce the company shallhi '
* inform the. reglstered agent in writing of - -
thephyswaladdressofthatplace,; A

(i1 Where the place at Whlch 1
L thecompany’s accmmtmgrecords arekeptis . .
" . changed, the company shall within fourteen . -
' days inform the registered agentin wntmg of
“ the; change of the physmaladdress ‘

. 3

- . (f) An Internatlonal Busmess o
e ‘Company who fails to comply with this -

" - section is liable to pay a penalty of US$25 '
o foreachdayfornon— comphance :

(g) A dlrector who knowmgly

by repeahng in subsectlon (2) (c) the full

stop (.) after- the ‘word “oﬁicers” and
addmgthefollowmg— :

1 ‘ cons1st1ng of the followmg details —

o @) thenameandaddress of each dlrector

' or oﬁicer

(i) the date on which each person is

* appointedas a director or officer;

: [27th December 2011]

R (e) An Intematlonal Busmess o
).;.':Company shall retam .all. accounting .
~.-records for seven years, from the date-of . "

.. completion of the transactlons to which
L theyrelate “ "

-
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S

- which the informationrelates to. ”,
(1) by amendmg part 1 of the schedule— )

() ) by renumbermg subparagraphs (1), (]) (k),. g -

-(1), (m), (), (0); (), Q)aS(h), @, G); (k)
@, (@), (m), (m); () ();

(u) by addmg aﬁer subparagraph (n) the
:followmg— e

approved -by the Reglstrar not
prowdedformtheschedule

@ $25 for the continued reservation of a’

pame to be used byacompany; . -

® $50 upon submxssxon to the Reglstrar ;

of an application to register an
instrument or certified copy of an
instrument ‘creating, -amending,
releasing -or discharging a
hypothecation , mortgage or charge'

) $100. upon conversm_n, for a
- companyunderth1sAc

1

. I certify that this is a corréct copy of the Bill which was
' passed bytheNatlonalAssembly on 12th- December 2011

b,

- Veronique Bresson -
Clerk to the Natlonal Assembly ‘

"“(q) $50 for ﬁlmg of any ‘other docmnent -‘ )

st

- (c) the mformatlon dlsclosed is.- m: T

statlstlcal form or’ otherw1se.~,~ ST
L R dlsclosedmsuchamannerthatdoes, L
I notdlsclosetheldentltyofapersonto
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ll| |
~ monitoring - and assessmg complrance I IR o

-with this Act, may during businéss hours

and after giving reasonable notice to an }g' '

' InternatlonalBusmess Company —

: o f(a) - agcess- the reglstered ' l

; Py T ofﬁceoftheCompany, ,

'(b) mspectthedocumentstol ll |

. bekeptby the Company;

R I ‘(c)“durlng or after’ al l
S compliance inspection
" .- request for explanation

CP A oL ] B!
e o el fromthedrrectorsof,the' l

- Company's registered
agent

L -" (2) A person who 1mpedes l l
prevents or obstructs the- Registrar, the,

officers or employees or authorised agent l

- of the office of the Registrar in the conduct
of a compliance inspection commits an

.- offence and is liable on conviction to afine l l

notexceeding SR 300,000.

Non- 7 118." The Reglstrar the officers, l '
disclosure - employees, or authorised agent of the
- office of the Reglstrar shall not disclose .

+ to a third party any information acquired l ! I

.in" the performance of their functlons
unless—

) thereisaCourtorder‘ “ , l l

- (b) itisa requlrement under this Act or l l
any other written laws of Seychelles
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o ;(i_V)

- (a) by repealmg the words “books -
. +.. : registery recordsandmmutesreqmred' -
~.~.-by ; this -section” . and substltutmg )

;'.j >(lil)

- "fs":(uz) the date a .person . ceases to be a -

d1rector or oﬁicer' and

~(1v) such other mformatlon as may be -
;. prescribed: by the Mlmster in. the, )

”.

regulatlons

by addlng after subsectlon 2(c) the'
vfollowmg—— Col e .

- | h':“(d) A company shall comply wrth the

. (b) . by repealing the word “Registrar’
-1 and substituting therefor the words
- —‘u“reglsteredagent” ~

' provisions . of - this section” within .

three months of the commencement
" of the Intematlonal Busxness

.....

2011 ”;

m subsectlon (3) —

‘ therefor the followmg—

P

: ,“documents requlred to be kept‘

under subsection (2)(a) and (b)”;

(v)ﬂ by msertmg aﬁer subsectlon (3) the

followmg——- o

. ““(4) ..The register required to be kept

- . -under subsection (2) shall be kept at the .
rtegistered office’ of the company or such
other place in Seychelles as the d1rectors,
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determme and the | company shall mform .
the reglstered agent of the address of thef "

: otherplace : '\ , ..:u

)by renumbermg (4), (5) as. (5) (6) :

) respectlvely,

(vu) by addmg after the renumberedv_ o

subsectron(6) the followmg—— .

(7) The register referred to in
’ subsectlon (2) shall be kept in such form as
the dlrector thmks fit.”;

1

(e) in sectlon 82 snbsectlon (1 ) —

( ) by repeahng ‘the words «“ incorporated

~under the"Companies Act 1972 or” and

 substituting therefor the words “ holding a -
.- special -licence under the Companies -
(Special Licences) Act 2003 or a company

B mcorporatedunder”

B (ii) by repealing in paragraph (c) the word

® in:

" . .- “resident”. and substituting therefor the
word“reglstered” '

in section-83 by.repealing in subsectlon 4)) the

- .words' “incorporated under’ Companies "Act

®

. 1972 or” and substituting therefor the words
" “holding a special licence under the Compames

(Special - Licences): Act 2003 -0r a company
mcorporatedunder” o

in section 85 by repeahng in subparagraph (m) of

- subsection (1)(a) the words “incorporated under
- the Companies Act 1972 or” and substituting

therefor the -words -“holding a special hcence

« l
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(h) by repealmg sectron 107

(1) “in sectron 111 by repealmg the word “Mrmster” e

and substrtutmg therefor the word “Reglstrar’

(]) msectron 113 subsectlon (3)—— ’

( ) by addmg in’ paragraph (b) -after the word -

. “incorporation” .the" words “or
contlnuatlonmSeychelles L

“(u) by addmgln paragraph (c) after the word :
=TT capital”  the - words ““or - guarantee"

"?-3amount” BTG

(i) by repealmg paragraph (f) and substrtutmg ‘

L thereforthefollowmg——

.reglstered charges ;7

IR N (iv) byrepealmgparagraph(g) andsubstrtutlng

vtherefor the followmg—— E

RS

“(g) -the due date of the annual fee;”;

' ”.:(v')wby addlng after paragraph (h) the
C followmg—» ,, _

“G) - “the date of conversion under this
. Actif apphcable ?
() bymsertmg aﬁer sectlon 116 the followmg— |

“Compliance ~ ~ 117.(1) " Subject .to section 118, the

dnspection - - Registrar “for..the. sole purpose of .

Ja ':{;'. TRty under the Compames (Specral chences) Act .
! “ ff“ 2003 oracompanymcorporated” cel e

(f) the-. number of outstandlng,
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