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."(3)' 'A company that contravenes:

. . subsection (1) or (2) shall be liable to a
. , . penalty of USS250 and to ari additional
l·}1'n~'.1in.,O'~nnllifpenaltyI.of ~tJSS25rfor-each ,day'of part

, . . . '" " thereof during which the contravention
.'continues."; ~ ..'. .:' '. '. '

':,;0 Tt,2,.}.1600£1;:;';': ~rh bnn ln~L:.;";"l ~:~Jve] Q·.::7T:)J\'~:.!
. - ~ - . (iii)by repealing subsection .(4) and

i:?:':1: ,!,;~j j«no.!;;,rl')1rSubktittiting etherefor/. ther following
. oh·bs-).t:tA"'n.- Jo, (t~n 'r·'·n.'~, • ) .,'··r:I·.. ' ....f)' ,.,~ II;;\; IU :-r-:rr~ ,•. :,J: •• ·,·)1,.1'. r.~, ",~·.t.·, ,

" "

1l'Jei,j,.#j I("~ .

.: , .. , I :.. :;, riij ;by -repealing .subsecti~n . (3)·, and'
.t.~\'\....:1·.'·~'i:;·J:""·i·.I"::~.substituting therefor the. following'

, '. . 'subsection ,_.' '~

... :

. 'I

in the' case 'of a company
continued or convened into a
company .under' this ·:~Act,
within 30 days.:.'6£-; its
continuation or conversion,";

" . . '.' .. . '. '~'-::.

. (b)

(a) the appointment of its. first
directors under section 134;and '.. ..•.. ' .:

. f .

. ,

..

....•. :: '.; .. .,..i";~··"-: ';-.. .
'Amen~t:of .' 2.· " The International' Business Companies Act is
. Act 150f2016" ·'herebyamendedasf~IJoYt~+~:~.'i~:f:. '. . ,

. , ", . '.' .'. ,~~~(:,i.~"~',~~:,~;,~\"';:~,,,
.' . (a) insec~o~ 152'7Tf,·jL~:'~~ ,

, "~""'\..~~~~::":~:'7'_;;~'~·,'., .' .' .
" (i) by tr~pe~~_ing :~.'subsection ':(1)' and "

substituting >therefor . the following
" subsection-s- .

, ": ,. -","J" ....A'"" '~~" .IJ;;1'l'~ Ii- "{)-:rJ '~''<';r,''''': ., . t:~;ll'!. ~l·.\;""" ('.c.:~.: "..•_ ?d .. , -r ; . I ,.·.t.:-:.;':. 1

. . . .'. .:'. ~f.(f!: .T!!(I) t'Sti1iject''''to~ {section 390, .a
. ' . COmpanyshall file a copy of its register of

, ." . directors fot registration by the Registrar
"within 30 days of- .

',' .'
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. ~ . ~.. . '.. ; .'
,'(b) in section275-, , " ' ':, ' '

',' (6), ' For the purposes of compliance '
'. ',with subsection (I) arid (2), it shall be '.

, , ' sufficient if the first register of directors
" filed by a company with the Registrar

. " , '. ,; contains only the particulars of its current
.directors as.atthe time of the first filing."; "

'r "

, "

'. . . .
, " t,,·,.;',:' (d) to 'a specified third 'party

_",', ," ','. -upon 1 authorisation, of the
, , , , ',' , ' " "registered agent or a director

.,', " .:,; ,'of a 'company, to which the
- '. ' :: ,f '.., :: ~•register relates.: '

.. " '.", :..~.': .:
, "

" ..
" ,

, (c)' to the registered- agent' of a '
. " ': company ,to ,which the ' "

. :register relates; ,
;

. '! 1. ...~ ' ..
I. • ,_

. -, ' ..

..' .:," "
, ,
, " " ,'(b) 'wheiii': compelled 'by: the, '

enforcement of any law; "
. .' .,...'. r

~.. : '._. .': ..:
_'. - I' '''~

, " " ,'anymatmertoanypersonexcept-,,'
l .~:~:!!. ...'.:_,:.~.. '. : .'.: ,'" .f... " ' ....• • . I':

' •• : ',-;..... :" t '. -.: '. '., ~:., I : •. ~. I ',. I. ..'

, , " /,," ', ..,' " "(a) iD ,ob~dience, of 'a' court
" ",:' order: ' ': " ,. ".

, '

." .
" '

"

,I

'_ ' , (4) A' airecto('who _knowingly
. -: - _;;' ",: permits a' contravention under'·
, subsection (1) or (2) shall be liable to-a ,~
,!'' .•": I,~ ; , .penalty of USS2S0 and to an additional

:" .: :';,; penalty of. USS2S for each day or part '
. ' '. there-of during which the 'contravention '"
':" :, ',' I,:~'" ,"co~~i~~~s., ' ",' '." ' " "\
- . .: :. . " .' ".... ~'.',' ',_ '. ' :"
,,':; ;, ' , .: "J':- '! .'. ': ,(5f",:AcopY.o~a'~~mpanY'sregisterof. '

, '. '" .directors filed pursuant to subsection (1) ,
, ,',' .' or '(2) shall be kePi by the Registrar and . ,:,"

• '. shall not be disclosed' or made available in " , ..

,1 • ",,'
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'.,:-1, 'vrI 1;'J!r~~;irn,,~.'(I)~r!~;..;S~bjectto ~~bsectioils (IA);(2),
:';1., ~ r.: ' , (3) and (4), where a company is not dissolved ,

, " ,,' but its:name has been struck off the Register,
[, '" "'''::.:, ,;the, ,Registrar' ,..may, ' upon .application. for
'. ,;•' '.!r,'; ,; : " .restoration made' in the approved form by a :

creditor, .member; formermember; director;"
'former' director,. 'liquidator or', former ..:
liquidator of the company, and UPOI:l payment

• : r,,' !:"~ of the restoration fee referred to in Part.Il of ,
, 'I')' .the Second Schedule and all outstanding fees

, ." "~' '; t ..,J .' and penalties under this Act and the former
Act, restore the mime of the company to the

;' 'register and issue a notice of restoration to the
. . "",., ," .... '", .

~.:',;: !') .. ,', "company .. !, ~:. ,,'~, ' ",. . . . ',' .
,. ~ ~, , " ~", ~: : . '. . ., f ; ~ .I • • • • •

, ,-:.<:t. -,:1: , "" ,"(Lt\)::": Subsection (1) shall not apply if, '
, " ," ", .: ,->, the' company was struck off the Register' ,
;,' . ',' . , ,';' .. ,: pursuantto s~ction272(lXa)~ii), (iii)or(iv)'~', :
• •• ' ~ ':' -:. ~ ,- ;" : -:. • • : '. .,.... .: •• _ y •

'(d) in section 277(2)(a), byreplacing to th~word, '
"tea' with theword "twelve"; ,:' t,

I' ,

"

- -.. -_,. '. - -~, .' .
vr;;nj";":fJ' ~,,(i) byrepealingthe words "five years" and
.1',.L~n;" 'iir- i. ,~,' ,. substituting them with "seven years"; ,
:C Of ').iCiLri !:H.l lir::'iG '\ ::'1"(1) l j I ,:,)iJ,J'),~jk~ ,
,lci16iribbr. ns "(yiQ~bydeletmgth~':fullslop at the ~nd of the •
,t'!1rt :(} '-:'GI; _rbL~ l~'secti()DandaddiDg'thefol1owing- , " ..
fl!?i":1:;l,';'ll[1~')J :;dl rh;J,f ~fTi'{l!l, 't::<;'!'_:dJ ,~ " "

.', - • - ...... ', ,- ;: ',,, ~"'-I • -,. c . •
. " \' ,,','andany period dunng which a company, '

. ' " . ' 'has been struck off iri terms of, any','
)f)]~!('~l!:;1?·{.nc,qr:"'pre{riomprovisfo)isunder the former Act ,',
(!) W(':'J? 'dll..~(.! J(~sliati,r;fcir)1ie')~UipOse of this section
r·..,(, 1f'lP"··'..,1 "tir 'I"~ "t d "th' '''-·'·"od.. )":" " '~",..1 "mc u e atpen .;
£L ~r~!Chr,I:.<;~;t';ff[ 'l() 1/')c{_Jr:1 ~.{lJ!..f.;Jf}l; }l(_;(;f'.. • ,r:' •. __ '.

'_-, J'(~f:lri(J:J~fi6Rf:276~:fbrr-ep~~ling subsection (lj. ,."',
:,and; ..substituting therefor the' following ,',,,

tllJf)) ~ .,() ),subsection'2_:,' ". . " "
f' 1~,,j1 J ,
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. . I certify' that this is'a:correct copy of the Bill which was passed.
. . by the NationalAsserribly on 26th November, 2018. .

. ,

· ,'.

. . . t '. . i
, . ' ,~

(b) eighteen months from the .
Act commencement date to
comply with Part XX of this

. .~Act (Obligations relating to
. '. Beneficial Owners),": .

, .,'

, ' .. '

,
".

. .
" . '" ': -. '

(a). twenty-four months from the
- . Act commencement date to .

.. comply with' section iS2
(Filing "of register" of ' .

. '. directorswith the'Registrar);' .
. . 'and: ~. " .. ".. . .

e , ••

" ····1
I

.' -.

. _,' ...
." '."390. . Evely ~ompany' shail . have a
period of -' ... ;.....' .'

'. " .

• I.'

.. .
..,.~.(f)~'by re~aling section 390 and replacing irwith '.

" thef.ollowingnewsection- .. : '. .: ',' ,

. , ....... ' ' ..'.': ......(ii) by repealing subsection (3);'
.. _' . , ."

..
(i). by repealing paragraph (1)(g);

.' ."

, :,.. .' ~.-(e), in section 3'52-...
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