- Supplement to Oﬂ” aal Gazette '

73

[30th November 2018j B

S s P e e —— 1m

p] ae ,xif“']f N B

INTERNATIONAL BUSINESS COMPANIES
B (AMENDMENT) ACT, 2018 -
i : ’ o, nl':'*c.‘.ﬁ "'?‘UJ-

. (ActJZ of. 2018) -
e ""’:r" -r',‘,r"_
,]B,l.r( - ". .

Sk

'D'anny Faure *
Prcs:dent

.ﬁ29tth November 2013

r - -u '.‘A.
AR T

i

i

_"?,' "(:..:
N SRR RO

el at

ST

Sy

SIS A bt
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. : Amendment of
Act 15 of 2016

ENC R

T

-2 The Internahonal Busmcss Compames Act is
hereby amended as follows = i

; "tt_*:\‘-
is’( ._'15: ::

(a) msectmn 152—- i _)

'''''

. 0, by L1't3p'.=:almg subsectmn (1) and_'

- 7. substituting ‘therefor the fol!owmg
© . subsection— .

el FETOD SR IRIE T ZOTRF T :

T SEHET T1) i Sabject Vo ‘section 390 ‘a

o c0mpanyshall ﬁleacopy ofits register of

directors for registration by the Reglstrar

w:thm30daysof— . .

(a) the appomtment of its first
: directors under sectlon 134
and -

oo

RN () mthecaseofacompany
TTTTtSs—-" - . continued or convefted into a
I PR -+ company -under this Act,

. T, - - within 30 days of'fts
agnd ‘_,;:';'rt-(T. B _ conﬁnuationorconvels'ioil;";

(u) by repealmg subsectlon (3)- and;
substltutmg therefor the followmg
subsectlon-— . _ R

3 (3) A company that contravenes '
* subsection (1) or (2) shall be liable to a
Penalty of US$250 and to an additional

' 72 nLgin: :" nw-znpenaltrof~US$25 for:each day of. part

. thereof during which the contraventxon |
: - continues.”; . © :
'*'dvﬂa“lsnm* Viadtbnsinelizoyi s wﬁ(‘ TTOLF

U ('n)by repealing subscctlon 4) and

z2s 20t Juno’ ssroisubstituting stherefor/. thét follong
3 subseétifon-:a-# (tezird n_rru 3?,.r“r '
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(4) A dlrector ‘who - knowmgly :
o perrmts a contraventnon under - - .
_ - - subsection (1) or (2) shall be liable to-a '
1 s penalty of US$250 and to an additional
+ - ', penalty of 1US$25 for each day or part . -
~ thereof during which the contraventlon N
.,contmues e . L

L ;!‘ (5) Acopy of a companysreglstcrof ,
. directors filed pursuant to subsection (1) ~ -
.--.  or (2) shall be kept by the Registrar and - . .-~

L _shallnotbedJscIosedormadeavallablem )

e anymannertoanypersonexcept—.' '

L T s (a) in obedxence of a court’

s " order; i

S . (b) when' compelled by the--r
R R enforcementofanylaw '

(c) to the reglstered agent of a
L company to which the '’
rcglsterrelates o

S e (d) to a spec:ﬁed third pany § .
et + - upon’ authorisation of the . . .
' registered agentoradirector . -

. * of a company.to which the .
T *regxsterrelates :

(6) For the i purposcs of comphance S
. with subsection (1) and (2), it shall be -
: sufficient if the first register of directors
.~ = filed by a company with the Registrar
. ¢ .. contains only the particulars of its current .
' __dxrectorsasatthetlmeoftheﬁrstﬁlmg P

l-"(b) msectxonz'?s_ BTN C
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- - - °
N ;"=_-.r= g8 n : L (:) by repealmg the words "ﬁve years" and
Anhne ey subsumtmgthemthh“scvenyears ;
Cof Jini 1 o4 llme,{ 10 Ly Guliasedi

© leanitibbe ns off): by dcletiﬁg‘ the ‘full stop.at the end of the -
s 10 el gowo v sectxonandaddmgthcfollowmg—

n’)nﬂ' h,:mfu 5ot ru' bgr ﬂmrub 1 s il ¥

s .- “and any penoddunng whlchacompany.'
‘has been struck off in terms of any -
prehous prov151ons under the former Act .-

.'gp’r” "“’”d” “; shall,'ifor the” prpose of this scctlon__
o hneamiEigs M oely "mcludethatpcnod“" SR

i oldelinyn shacrw Lueorm b so 1on Lne

e O PO L S e e e ' '
_ )” m"sectu‘m1 276, by repealmg subsecnon (1)

,and. substltutmg therefor the followmg Ca
subsectmn - : L

el '

nues 6ol

.'<,4, vl [)J;fﬁ”,,, (l) ,;NSubjecttosubsectlons(lA),(Z),

il (3) and (4), where a company is not dissolved . . !
: " -but its name has been struck off the Register,

. .the. Registrar may, upon ‘application . for

- a " restoration made in the approved form bya-

" creditor, - member, former member, director;’

former director, liquidator or' - former

o»- ., .. liquidator of the company, and upon payment -
/v 1. - of the restoration fee referred to in Part.IT of

..~ .the Second Schedule and all outstanding fees

., .and penalties under this Act and the former

. Act, restore the name of the company to the

register and i 1ssue anotice of restoratlon to the
'company .

BT e

g “(1A) - Subsecnon(l) shall ot apply i
v -0 the company was struck off the Register

‘, g : pursuant to sectxon 272( 1)(a)(11) (iii)or (1v)”

- (d) in secnon 277(2)(a) by replacmg to the word :
*“ten” with thq word “twelve”, - &
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(e) msectlon 352— |

( Y. by repealmgparagmph(l)(g)

(u) byrepealmgsubsechon@) S e

(t) by repealmg section 390 and replacmg it w1th .

the follomngnewsecnon— : s

-%390, Every company shall have a o

' -'_ : penodof— VL _ _
. AR (a) twenty—fourmonthsﬁnmthe o
S Act commencément date to

" .- comply with section 152 S
(Filing ‘of register of .. =~ -
du'ectors with the Reglstrar), .

and =T

exghteen 'm'onths ﬁ'bm the

Act commencement date to

comply with Part XX of this

... Act (Obligations relating to
- BeneﬁcialOWners).”‘ o

I certify that thisis a correct copy of the Bill which was passed ) g

] by thc Natlonal Assembly on26th Novcmber 20} 8 '

Mrs Tama Isaac

Deputyr Clerk to the Nétlonal Assembly '
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