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AN ACT to amend the Seychelles Pension Fund Act (Cap 
220).

ENACTED by the President and the National Assembly.

1. This Act may be cited as the Seychelles Pension short title 
Fund (Amendment) Act, 2019.



Amendment 
of Cap 220

2. The Seychelles Pension Fund Act is hereby 
amended in section 50 as follows —

(a) byrepealing in subsection (1) the words 
“The funds of the Fund which” and 
substituting therefor the words “Subject to 
subsection (2) the funds of the Fund which”;

(b) by inserting after subsection (2) the following 
subsection—

“(3) Notwithstanding subsections (1) 
and (2) where the Board decides —

() to invest, otherwise than in 
Treasury Bills and Bonds, a sum 
exceeding SCR75,000,000.00 
or its equivalent in any foreign 
currency, the Board shall not 
invest such sum without the 
approval of the Minister; or

(ii) to dispose of an asset exceeding 
SCR15,000,000.00 or its 
equivalent in any foreign 
currency, the Board shall not 
dispose of such assets without 
the approval of the Minister.”.
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