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' ~-Supplement to Oﬁ‘iczal Gazette kS [1 7th January 201 1]

: Siaff ofthe
Board :

~ Accounts
- and audit.

10 (1) The Fund wnll be managed by an Admnmstrator who. Y
may appoint employees asitmay. thmk necessary for purposes :

oflmplementrngtheobjectlves. RIS

- . -
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R (2) The tenns and condmons of the servnce of the= ‘
employees shallbedetermmedbythe Board. ; .-

1. (l) TheBoard shallkeep properbooks of accountofthe o
. Fund and shall .prepare in respect of each fi nanclal year a.

;.statementsofaccount. R AR U eh
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(2) The account of the Fund shall be audlted under
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Notlce 2011 - S e

é ) In exerclse of the powers conferred by section 8 of the ‘
Pubhe Finances-Act, the Vice-President and the Minister of -
Fmance andTradeherebymakesthefollowmgNotlce-— o

Thls Notlce may be clted as the Stablhzatlon Fund
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MADE thls thh dayofJanuary’Z()ll. - . I E l . ~24 InthlsNotlce-— A _."':(,-A ‘}:" :.‘.4 ) . lntcrpmm E
T ) S . “Board”:means the Board ofthe Fund estabhshed -
’ ” RIS TR N S S I ‘1 Co ‘- ‘ underparagraph6 : L
& Sir AT P SOPDIVIR B Y l i ol ' ‘
" DANNY FAURE . e . _ entlty” means a- government owned body or " _
L o VICE-PRESIDENT IR S & R - association of ‘personscorporate’ or- mcorporatedr .
Gy s e~ o AND . N I«l ‘ formedunderthelawsofSeychelles : 5
Subiamig MINISTEROFFINANCEANDTRADE 7 .. . . :
S, R R - [ e : “Fund” means the Stablhzatlon Fund estabhshed
i ; o l',jl l ’ underparagraph3 N C
) ‘ T : “Members”meansthemembersoftheBoard ofthe s N
‘ T StablhzatlonFund ' e o Lon
' d 3 o I i l L -“Mmlster” means the Mmlster responslble for
R e FmanceandTrade. . ' '
‘ - ' r:,‘,.l B '7"3:' ‘ There is hereby estabhshed a Fund G be kriown s - Esublisment
’ R theStablhzatlonFund(heremaﬁerreferredtoasthe“Fund”) . ofthe Fund
Lo S PR ‘ b ¢ \H ’ T, ' Ces e
. , : l;f l 4. TheobjectSOftheFund ane—':"- oo g Objectsofthe.
4 . SR S <5 eon owd
o / ! Yo g (a) to’ assnst an entity tomanage thelr funds to
- : l l RO bensedpnncxpal[ytoresnst thecffectofpnce '
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:. ,ﬂuctuatlons on‘the domestrc market resultmg J* ;; ( : (b) Arepresentatrve fromtheTradeDwnsnonofthe SR
- . from'external factors beyond the control ofthe /: , Mmlstry omeance, o o
o _;authontlesmSeychelles,~ : N 1 b T o ) CLnow
SRR S BRI (c) Arepresentatlve from the Natronal Statlstlcal ST
(b) to lend mohney to’an- en*xty wh|ch drrectly P Bureau RS '
. "armport,wholesaleorretallgoodswhosepnces] BETERE ,-"“ oy I
" '~'may be subjectto large and sudden fluctuations | : l P (2) The Members of the Board shallbeappomted fora T
* driven primarily by external-sources beyond “i-. - term ‘of two years or such shorter. period as the Mlmster may ,
R thecontroloftheauthontlesmSeyche]les, "~ ;' R "l" ‘ determlneandshallbeellglbleforreappomtment. S e
(C) tO aSSlSt an” entrty t° manage ,funds i’ 31 S 'i (3) “The Mmrster shall- appomt a Chalrperson from
e e ﬁnancnally sound manner to achieve the goals r,{ o amongsttheMembersoftheBoard L "
iR e o resist” prices ﬂuctuatxons m the dom&stxc i»’.’.[ }l !
o _ market. .- N s ' i‘j‘ s "‘_‘ TheMembersmay—{ ) : a
" “Composition 5(1) 'I‘heFundshallconsnstof— u: ::;-"*:. A g U U : (a) atanytuneresngn fromofﬁceby grvmgnotlce
. .ofthe Fund o ; LS U A lnwntlngtotheMlmster' b
‘ SRR -‘_ ?‘ (a) 'anymoneysappropnatedtotheFund Lo : e
L I M P A (b) ‘be removed from ofﬁce by the Mrmster on e
o 0) anymoney lawfullyaccrumgtotheFund : U " the recommendatlon of the Board if the
A o Member-——’: S
2t (0) any money raxsed from actlvmes orgamzed IR L R LYY
L ,?‘w1ththeapprovaloftheBoard S ( ) “has.been absent from thres consecutnve‘ :
o IR T e rmeetmgsoftheBoardWIthoutpermnsston -
R()) such ‘other moneyasmaybepaxd into the Fund , ' - ofthe Chalrperson -
byany lndmdual ororgamzatlon ‘ Lo ‘
- ; : . L. U (n) is otherwnse unable or unﬁt to dnscharge
= .BankAeeount (2) The Board shall open and mamtamanaccount with ~- the functlonsasaMember ‘ »
- " the  Treasury and all moneys of the Fund shallbepald into that . | | RO
aecount. EAR . b i L L. 7 os@ The decision of the Board shall be taken by the  Proccedings
" A o .majontyvoteofltsMembers.‘ R . of the Board .
(3 Any wnthdrawal from the account forthe purpose ol ) :
: the Fund shall requlre the slgnature of at, least 2 MemberL| L. - (2) Sub_)ectto paragraph (l) the Board may regulate its . . o
approvedbytheBoard i e - _ownmeetlngsandproceednngs » I
r;Adrnnnnstranm, 6 (1) The Funds. shall be admmlstered by a Board L .9, The Board shall meet at such tlmes and places and T
oftheFund - - conslstmgof——- S : . " observe such rules of procedure provided more than three I
- PRI ) ' ‘... months shall not |ntervene between one meeting and the next T
. (a) ArepresentatlvefromtheMmlstry omeance SR ,'meetxng : . i pa
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