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cash management, mcludmg estabhshmg
v mterest-beanng accounts m drﬂ'erent
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‘ «.*.',1‘;-.;}:, SI.18 of2012 :
o ANTI-MONEYLAUNDERING ACT .
. ‘:’-t.*‘.;j’ S of 2008 o

Antx-Money Laundermg Regulatxons, 2012

and Transport hereby makes the followmg Regulatlons —

_ - 1. . These Regulatrons may be crted as the Antr-Money.
Laundenng Regulatrons, 2012

DA

2.{
requlres———‘ R IR

-

]

*"‘_2006 LT
o “beneﬁc1a1 owner” has the meamng gwen in
. regulatron4 S

) \;“ )

F mancralInstltutronsAct

re LT

DRI

In the exércise of the powers conférred by section 63 of the
" Anti-Money Laundering Act, 2006, the Minister ofHomeAﬂ'a_rrs A

In these Regulatrons unless the context otherwrse,

: “‘Bureau de Change” has the meanmg grven in the :

Citation o
Interpretation o

"‘Act” 'means the Antr-Money Laundermg Act

crumnal conduct” hasthe meamng grven m sectlon .

T 3(9)oftheAct

customer due drllgence measures”has the meamng ‘

: glven mregulatron 3;”

astheF manc1alAct10nTaskForce,
: “FATF Recommendatrons” ‘means the
. recommendatrons 1ssued by the FATF from time to
time; . S )

“FATF’ means the mtergovemmental body known

-l s

PR NSRRI SR Sy TS




- the persons specified mparagraph 3.2 of the Second
: _-».ScheduletotheAct, Coe g

’ “legal entrty” ‘means a body corporate, ‘wherever
- incorporated; registered or formed, and mcludes a

' :busmess -

. ‘ '“one-oﬁ' transactx
o zregulatrons

‘, company and afoundatlon '

C “‘hcensed bank” means an mstrtutron hcensed under

ithe Financial Institutions Act to’ conduct bmkmg N

SN
. %

money laundermg’ ihas the rmeamng glven in

. .-sectlon3 oftheAct

" has the :méaning. given’ in

: ongomg momtonng’ has the meanmg glven in

: ;regulatlon9(2),

: ‘pohtlcally exposed pers has the meaning in
gngenregulanonﬁ S o

recogmsed exchange means —

|(a) @ \seclmtres texchange hcensed under the
\SecuntresAct

<

A

-

/" -

—

T
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R “forelgnregulatedperson”hasthe meanmgglvenm B I -
‘-_,,jregulatron7 R P T ',f:;;ztl-__’;'?”" S
R IR Rt —"' A R N e et
j“forergnregulatoryauthonty”mcansanauthontym4 S i -
..~ _.a:.country ‘outside Seychelles- which (exercises - it c
= ,flmctrons_,correspondmg to*those. of ‘a-supervisory T - } SR
S f-authorxtywrthrespectto enforcmg complrancewrth Ly e
,:theActandtheseReguIatlons, SrAT e e nlt T T
il mdependent legal professrona means aperson or _} U

’,

o ,’,

(a) not enter mto or ‘continue a correspondent .

terronsmorothercnmmalconduct'and* : EERRI IS

(c) produce to theFIU w1thout delay on fequest,j R
- all mformatron data and : ‘documents “in " the -
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~ possession ‘or “control .of such branch..or.: -
" subsidiary undertakmgmaccordance with the- - .

" .obligations of the reportmg entrty under these >

Regulatxons. ,;i.»;«'.;:‘ PR

: 17 (1) Ahcensedbankshall—z

bankmg relatronshlp wrth a shell bank; and

" Shell banks

- () take approprrate measures to ensure thatit does."-" o

~not enter. into, .or . continue, .a -banking

relatlonshlp Wrth a bank .that is known :to
permrt its accounts to beusedby ashell bank.

\

- (2) Inthrsregulatron-— A -~r‘ ::

(a) a “shell bank’ is a bank, or an mstrtutlon. ‘

_ engagedmequrvalent actrvmes, that— - .

. meaningful decxslon-makmg and
X management and ‘

,\‘(i) is mcorporated in.a country mn whxch it -
" . .has 'no physrcal ‘presence mvolvmg.

(ii) is not subJect to supervision by the ©

. Central Bank of Seychelles or a forelgn

- -regulatory authority, by reason that it is = -

not affiliated to any financial services -
. group -that is- sub_;ect to effectlve“

) consohdated super\nsron

-(b) “correspondent bankmg’ means the prov1sxon
- of banking services by one'bank to another
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,Enhanced'
. due -
diligencein - -
"+ . othercases

N " (n) has apphed measures equrvalent to the' §

* measures.referred to in regulatlon 8 in-
relatron to those customers and

l,'.

‘ ' '?"‘;:? : (m) is applymg measures equlvalent to the

i

Branches °
and

) subsldrancs

; record-keepmg

ot 3 ‘measures referred to in- reguIatlon 9 in
S T relatrontothosecustomers ‘
15 (1) Notvnthstandmgregulatrons 13 and 14 areportmg
entity shall apply on a risk-sensitive basis enhanced customer °

due diligence nieasures and- enhanced ongoing, monitoring in

. any other situation which by its nature can presenta higherr nsk

. of money, laundermg, ﬁnancmg of terronsm or other cr1m1na1
cOnduct’ - L _f.: St TR S

(2) W'thout hmxtmg the generahty of subregulatlon (1)
a reportmg entity shall applyona risk-sensitive basis enhanced .
" customer chie diligence measures and ‘enHanced ongoing -
momtonng in respect of busmess relatlonshrps with persons
from, and transactions in, countries whxch do not apply or fully
applythe FATF Recommendatlons ‘

16 (1) A reportmg entlty shall reqmre its branches and
subsxdlanes outside Seychelles to apply, to the extent permitted -
by the laws of the country where they are located, measures at
- least equivalent:to those set.out in these Regulations with
‘regard to customer due dlhgence ongomg momtormg and

(2) Where no such eqmvalent customers due dlhgence
measures are required under the laws of the country where the |
branches and subsndlanes are located, the reporhng entlty shall —

(a) mform 1ts supemsory authonty accordmgly,
(b) apply thé customer due- dxhgence measures .

prov1ded in these Regulations, as applicable to
“*the sk of- money laundermg, ﬁnancmg of.

3 (l)

l. l » -

VY

deﬁned in the Secuntles Act

-

“«

ez (b) ‘a recogmsed overseas secuntles exchange as :(' B ;"7_:,‘ el

o h(c) any other exchange that is‘a member of the oL ‘

WorIdFederatlonofExchanges, s e :_

r"

; ' “recogmsed forelgn bank” means a bank holdmg a T

valid -licence.to operate as a bank ina ‘country .

whrchrsamemberoftheFATF IS

{'

,“sheilbank”hasthemeanmg g1venmregulat10n17 . ‘

-

Tk supemsory authonty” means the authonty havmg JEL
~ oversi ght over areporting entlty B : o

.

,,,,,,,, i [ D
Customerdue dllrgencemeasures means— L

(a) 1dent1fylng the customer and venfymg the<

Meamng of
customer due .-
diligence

© measures

", Customer's 1dent1ty on the basis of documents, . - - -
* data.or mformatlon obtained from a rehable .

o-and mdependent source or from-any, other" -

" _sources that the’ Teporting , entity - has - .

reasonable grounds’ to believe can be Trelied.

pon to identify and venfy the 1dent1ty of the
< customer Lo

[PRANE .;:t., . ".,‘.»- . Fola

i

®) where the customer isnotthe beneﬁcial owner B
= 1dent1fymg the beneﬁcxal owner,_and taking
“4"\ reasonable measures, ”on a'risk-sensitive basis, -

- to verify the 1dent1ty of the beneficial owner,

mcludmg 'in -the "case’of* a- Iegal entity, o

* " partnership or trust, measures to understand -

- thé ownership and control structure of that
‘ legalentxty,paMershrportrust e

(c) obtarmng mformatlon on the purpose and
- _intended nature of the business relationship . -

~-and' to establish details of the business of the

PP 2P

o ) e
PROPPTN ST IS S Wy

.

L T o
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S 'jothercnmrnal conduct and

, (‘!).

(2) Where the customer is not an mdrvrdual the -

/.. :

customer or a: beneﬁclal owner to enable the

reportmg entlty to 1dent1fy—-— e

R

( ) complex orunusual large transactlons,

(

(u) unusual patterns of transactlons whlch :
<._:have ‘no apparent economlc or v1s1ble‘)
A f-,lawfulpurpose, or If'_‘: SN :

i

.y-r

t

any other act1v1ty whlch may be by 1ts
"’ nature,* likely to_be* related to -money -

- laundering, ﬁnancmg of terronsm or

PR

takmg reasonable. measures to ascertam the:
pirpose of a one-off transaction and the ongm' :
* - andultimate destmatron of funds involvedina-
“one-off transaction or transferred ‘as part ofa.
busmess relatronshrp ST Cie el

P Ve x.a»r.lA

portmg entlty shall take reasonable measures to—-

.....

'venfy that any person purportmg to act on
~ behalf of the customer is authonsed to do so,
and: | AN ": : '

- 1dent1fy and venfy the 1dent1ty of that person

(3) The customer due dlhgence measures for

1dent1fymg and venfymg the identity of the beneficial owners
* shall not be. requrred in respect, of an md1v1dual who holds
’ shares or other equity interests in-a legal entity, partnership or
trust the securities of which .are 11sted on a recognised
-, exchange. . . s

Ty T
[N ot

. v TN A
eFITEL e ST

5.14'.(1) Inthese Regulations,.‘.‘beneﬁcial 'owner”means_—'- )

: ""“147

—Lr /mApm zuuy“ R

< ;;.-pubhcly, avallable mformatlon that :the" .-
. reputation of the. bank or credit institution and Lo

0 obtams approval of the Board ofDrrectors

. institution ;who -

. ;';j nature of the busmess of that bank or credrt

o the quahty of supervrswn or monitoring ofthe -
" operation of that bank or credit institution in , .. "
- the..other . country are sound, adequate and '
;effectlve, S

"b'“r;; v i V‘j, .-""\'» Ve ,f( :" -

-----

'*.‘documents the respons1b111t1es of the bank or

"'~cred1t institution - in applymg antl-money ‘
*-laundering : and” anti-terrorist ‘financing -
© controls to customers in the conduct of the
. ;correspondent bankmg relatlonshlp, and

i :;v _ payable-through: account -held -with the

(z) has 1dent1ﬁed and venﬁed the 1dent1ty of |
~ ' those customers, and is able toprovideto
... _the: licensed .bank;. upon request, the

- licensed bank in the name - of ‘the bank or
~ credit institution, is satisfied on-reasonable
- groundsthatthebankorcredrtmstltutlon-—

documents, whether ornot in -electronic
.. .form, or -information used by the credit ™
- . ;institution- to . 1dent1fy and venfy the
- 1dent1ty, of those customers;’

b oupplement 1o Uﬂzczal Gazette =~

is’ satrsﬁed on reasonable grounds based onv' .

s, satlsﬁed on’ reasonable grounds havmg' o
assessedtheantl-money laundermg and anti-
terrorist” financing controls’ applied by the
bank or credit institution, that those controls
aresound, adequate andeffectlve,, R

in the case of customers of the bank or. credlt' S
have direct-.access ‘to a

v A |
s R e ol rbmn et bran o

‘11
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. Polmcally

customerdnedrhgence mwsures remamswrththe reportmg . l
enuty._ e _J~P‘~q

,‘.. B . ‘-.:'_.7 , - .

3

(‘ﬂ,

13 (I) Where a reportmg entrty knows or has reasonable , ' '

exposed - groundstobeheve that ‘a customer,. or:a. beneficial: ‘ownerof
. acustomer, -residing in or outside Seychelles is or becomesa
 politically exposed person, the reporting entity shaII apply,ona - l '
. .risk-sensitive basis,.-enhanced - customer: due dnhgence
v measures and enhanced ongomg momtonng. :
(2) For the ; purpose of snbregulatlon ( 1), the reportmg ' l
i entrty shall, inaddition tothe measuresprovrdedm regulatron8
N (1)— S

B o T

-y
l\r“ ‘ - E I '
Tt e e A ‘».

(a) obtam the approval of the senior management ,
_ . before a business’ relatronshlp is estabhshed
S : _ w1ththe customer;: , ' l
, (b) take adequate measures to estabhsh the source-
o e -of wealth and. source of funds which are " I '
o ' _ - involvedin the proposed business relauonshlp .
orone-off transactlon ‘ - l l
- (e); where the busmess relatlonslnp is entered 1nto, .
: . conduct enhanced ongomg monrtormg of the ‘
e _relatlonshrp,or T A I l
N (1)) apply stich ofher measures provrded for in the .
* .~ guidelinés issued by the FIU to:compensate for - l '
-, thehigherrisk of money Iannd'ermg,ﬁnancmg
) ofterronsm orothercnrmnatconduct,

Conespondent 14 A hcensed bank shall not enter into a correspondent i l l

banking
relationship -

. banking relationship with a bank or other credit rnstltutxon S
srtuatedoutsrde Seychellesunlessthehcensedbank-— I '
' (a) gathers suﬁ'rclent mformatlon about the bank ;

;s orcredxt institution so astounderstand fullythe ; I l

g oy S e ar ety
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(a) mmem(’fa]egalthMmdmduaIwho -—- -

e

S ofthe IegaI entrty,

Dt

g ,; > arecognised exchange, owns,or controls,

dnecﬂy or -, ‘indirectly, more. than- 25 . 7; 2
~ 7.7 percent of the shares or voting rights i i

the body corporate or legal entlty'

) in the‘ case of a partnershlp, any rndrvrdual' ]

who —

3

) ultlmately is enfitled to or controls,_

- directly or indirectly, more- than 25
’percent of . the, capital or profits of the

’ o the voting rrghts in the partnershlp, or,

'A(ii) otlierwise exercises control over the :

R managementofthe partnershrp,

(c) mthecaseofatrust e o

( ) any mdxvxdual who is- entxtled to' a .
- specified interest in at least 25 percent of .

' the capxtal ofthetrustproperty, :

(ii)l the class of persons in whose main

“interest 'the trust is set up or operates
except where the trust is sét up or
operates entlrely for thé benefit of the
o mdmduals referred to in. sub-paragraph
T €

4.,

(iii) any mdrvxdual who has control over the

trust.

[

( ) exercises control over the management_j;

(n) in respect of a legal entxty other than a- -
Dot ?f: - legal entity whose securities are listed on -

-
YN . _' . ~:‘l.2

"""f‘f, partnership or more than 25 percent of . -

i
1
¢
s
b
l
|
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)
©!7%: 7. the legalentity partnership ‘or trust are: "
- yetto be determined, the class of persons N
for whom the legal entity, partnershrp or

(d) in the case of a legal enttty, partnershlp or trust =

“.+." otherthan one referred to mparagraph (a),. (b)

;» o or(c)—- e . ‘
RN ( ) ‘where the mdrvrduals who beneﬁt from‘

nxv0 o cthe legal entity, partiership or trusthave ~ -

.;;;;f '}f"been 'determined, any mdrvrdual who™ .
benefits from at. least 25 percent of-the -
T property of’ the legal entrty, partnershrp or.

o trust S o

\"

e
i

- entity may rely on a regulated person to apply customer due RS
dlhgencemeasuresmrespectof—:_fj Lo e

R

o
JEUE
LSS |

where the mdrvrduals who beneﬁt from' o

T -h'ust isset up oroperates

(m)

_:Forthepurposeofsubregulatron(l)(c) — ‘4 1 f : ? U
" “control” ‘means a power ‘whether exercrsable ‘
alone, jointly with another person or -with the.
consent of:-another’ person, under the trust

'any mdlvrdual who exercises. controll
. - overat least 25 percent of the property. | !
L of the legal entity, partnership or trust.’ ‘

. .mstrurnentorbylawto —" f a

@

appomt orremove tI'l]lStBGS; or

‘vary the trust; ;

add or remove a person asa beneﬁcrary to or
- from aclass ofbenef' iciaries; :

@

v

v . .
I Lf.m N
o

[‘_,,,

de
U
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L_"--.

i (3) For the purpose of subregulatton (2), a reportmg

ITAS

. (a)-.‘;any beneﬁcral owner. or- controller of the

oy 4‘1:.:~customer e AR Fa
REE < (b). ‘any th1rd party for whom the customer 1s
\ ';.;‘ actlng, -,:—n-‘ L 'i"nt‘ LM ERETT “ ,:- ‘

o (c) ‘ any beneﬁc1a1 owner. or- controller of a thu'd
‘ L artyforwhomthe customerrs actmg, or .

C ) any person purportmg to act on behalf of a
1 =Z,:-“customer . SRR

(4) ThlS regulatron shall not apply to— »

(a) a hcensed bank |

(b) abureau de change or‘ |

(c) a reportmg entrty referred to in paragraph 7. 1

(a) and (b) of the Second Schedule to the Act.

e

(5) Where a reportrng entlty becomes aware that a '

regulated person on whom it has relied to conduct customer
due diligence measures in respect of its customers is about to’

| :“or has ceased to carry, on business, the reporting entlty shall -

( dlspose of advance lend mvest, pay or apply Lﬁ U ,
~f"‘trust property, o - .

R
“®

immediately take all réasonable steps to take possessionofand
keep the records of the: customer due -diligence ‘measures”

o apphed with respect of its customers for the penod referred to o

in sectlon 6(2) of theAct

-

(6) Where a reportmg entrty rehes on on'a regulated

person to apply customer due diligence measures in respect of

the regulated person's customer or a person referred to in

~ subregulation (3), the ultimate responsibility for applying the  °

[ SR
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. " (a) aregulated reportmg enuty other than abureau l I R

dechange'orr " :,.-,,fg 13

\ r ,r I‘N

(b) aforergnregulatedperson ol ‘
' (2) Subject to vsubregulauon (4), a reportmg enuty may
rely on a regulated. person’ to apply customer due dlhgence
- .measures inrespect of the regulated person's customeror raperson’

: 'refen'edtomsubregulanon (3)if theregulatedperson — -
(a) consents to bemgrelled on; |

(b) gives the reportmg entlty a wntten undertaktng
- thatlt— .

LR m'—' . r’;-'.f, 'x_'~x . ) .
(‘ ) apphes or “will apply - customer due
i dlllgencemeasures onanongomgbasrs,

5:..' G (u) 1s under a legal obhgatlon to keep and
et e keeps .records , of, the ‘customer " due

“to its customers

N (iu) “will keep the records descnbed in

T L paragraph (u) for the same period -
oo *referredtosectlon6(2) oftheAct

. 4“'wﬂl ‘without- delay, ‘on request by the

R, freportmg entity produce the original or

- certified copies of the records described

w42 ™in paragraph (i) to the reporting entity, .

) ~_ which records may be used as ev1dence

2T T R Vmcourtproceedmgs T

() - wheré it is about to or has ceased to carry

"~ on business,’ ‘'shall - forward to' the

reporting entlty all records of customer

due diligencé measures apphed in respect :

ofits customers

. dlhgence measures apphed with respect -

! .

“I
lJ

S e

= s g
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- - “f\'f

(a),(b),(F)OI(d) SR

N x

f

Iy i wtt i

(e) dlrect, w1thhold consent to orvetothe exercise R
-+ of a power such: as is mentloned in paragraph .

(a) m possess1on or m remamder or reversmn, and R

-~
AR}

(b) defeasrble or mdefeas1ble

(3) For the purpose of subregulanon (1) (d), the 1.::'
beneﬁclal owner of a legal ent1ty ‘who benefits .from or

exerclses control overtheproperty of alegal entlty,partnersmp -

or ‘trust is to- be’ regarded as. beneﬁtmg ﬁom or. exercising

'Jik.-o

tfust;_‘ ¥ I S O S X -.l.A.

e“(,.

““beneficial owner” means the helrs executor or admlnlstrator
of the estates ofthe deceased »

r_/_y*l

(5) In any other cse, “beneﬁc1a1 ownet” ‘means an‘ '
md1v1dual who uItlmately ansor controls the customeroron .

whose behalf a transactton 1s conducted

5
:‘. i rl.]’

(6) These Re'gulations shall apply to a-legal ennty, \

control over the property of the legal ent1ty, partnersh1p ot

(4) In case of death of a beneﬁc1a1 owner, the term :

partnersh1p or trust carrying on any activity. for which a
regulatory licence is required undef thé Act; notwithstanding ,
. that the act1v1ty was Dot 11censed or the, llcence has lapsed or.~ =

been cancelled

5. In these Regulattons, “one-oﬂ‘ transactton meansa

transaction carried ‘out.. other : than: ‘as - part of a business

relationship that exceeds SCR100, 000, or SCR50,000in the :

‘case of cash transactions, whether the transaction . is carried

out in a single operatton or several operanons wh1ch appear to: -

Meaning of

one-off

transaction .

belinked. - .. DR

specrﬁedmterest’ meansaveswdmterestwhlchls—,‘_,{‘.»".‘ S

. R . .
rmaie i s et 2% e e 4 Arrn b § A San

N
TTE37 T
N 1.
o N v . .
t

i




Rt

Supplement to Oﬁ‘ cml Gazette T-- [l?th:\pnl 2()?2] | l_i 3 f , [l7thApn12012] Supplement to 0]7 le G’azette s '1:ii1‘i3

{ provrded that the customer due drhgence measures are‘ A
completed as. soon as’ practtcahle after estabhshmg the\ R
B ¥ ' o "7 busmessrelattonshlp" ” : S \’ e
(a) an md1v1dual who is or has been, durmg the { ;
precedmg3 years, entrusted wrthapromment A J"

6.(1) In these Regu}ahons ‘fpohtlcally exposed pers

“‘ . t,‘«v'_,
] 5’? N

11 (1) Subject to subregulatron (2) a reportmg entlty may :v_ivsimpliﬁed B P

i‘.-‘ pubhcfunctlonm— e T SR ;;applythecustomer duefdthgencemeasures mregulatlonS(l)‘. g;’l‘i’g’me i
¥, ;’;"—,:)-:-,5;%'::‘:‘ R T IO Pl (a) (b)or(c)where—,;; TR T Byl T M T
: ( ) Seychelles :5 RS e ‘ 4’“‘-\_“:& IR () the Bl T e T E».'»"'}{l,‘.??l
Tl ST e a eustomerls— R R
(n) anyother country,or Lopyes . ~ e
; : T IR () ahcensedbank,
- (m) anmtematronalbodyororgamsatlon ;‘_. N U ¢ "

. e ; i areco sedforel bank
(b) ‘an: nnmedrate famrly member of a person K SRR () gm gn
L ""1' refetredtomparagraph(a), or L :

tttttt

e

R ‘ '5' | (m) theCentralBankofSeychelles, '

(c) ; acf:ic;zpz}t}ss(z;:late of a person referred to m‘ Ls ﬁv) apubhcbo dymSeych elIeS' or
i LY ¢ R e (v) alegalentrty, partnershrportrustthe'_, .
(2) ln subregulatlon 1 (a) pohtlcally exposed persons . C e '::_ : :. " securitiés “of “which dre hsted on a

mcludes—— . ot recogmsedexchange'or S -

—

(b) there arereasonable gromds for hehevmg :
~that’ “the product telated to the relevant”
" transaction is a pension, superannuation ““or - -
* ‘similar .'scheme "-'that * provides retirement .
o "beneﬁts to employees where contributions are

~ (a) heads ofstate heads of| govemment,mmlsters ~'{
' andotherandsemorpohttmans e T L‘

AN ",V'i.:;.y.

.(b) senior govemmentorjudtcral oﬁ'icraIS'

S (51 ambassadors andchargesd'aﬂhxres O
HO Sy " ;madeby way of deduction from wages and the
g @ - hrgh rankmg ofﬁcers mthe armed forces,, s L, N . .- scheme rules do not permit the assignmentofa .

; ,._,(,)\ T, 0 ioid tralbanks 3 U : : K 'j'member'smterestunderthescheme
¢) members o eboar ocen

o (2) Where there 1s susplcron of money laundenng,'
E U - _ﬁnancmg of terrorisid or other ciiminal conduct, the reportmg
' _entity shall apply the customer due. dxhgence measures in -
3 regulatlon 8(1) (a), (b) or (©).-.
U 12 (l) A‘ egulatedperso means—- L Reliance on
. S . - - regulated

! | 'L: | o A:" o - e T ( .persons

' (t)' members of state-owned corporatlons and L L
| ‘i,_ ‘(‘g) 1mportantpoht1cal partyofﬁcrals ' v
(3) Insubregulatlon 1 (b) 1mmed1ate famﬂymembers L

of a’'person” spemﬁed in paragraph (a) of subregulatxon (l)

mcludes— :

PN S W S
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(6) The records kept under subregulatlon (5) shall be
made available on request to any regulatory body including the -
- FIU. or.ithe- Attorney General-in: the: performance of thelr
I ﬁlnctlons —\“-'-"v‘:(‘:“ ;': ‘,“:1 f‘.‘.‘ﬁ'.‘ R R -
Ongomg 7 9 (1) Areportmg entltyshall conduct ongomgmomtonng
T momtonng

of’ abusmess relatlonshlp e,

(2) “Ongomg momtonng of ‘a’ businiéss 'rl_?,laﬁonshxp

means— AN ISR
o AT :':.“‘?' N .“—r
- -

: _ (a) scrutmrsrng transactlons undertaken
Sl throughout the relatlonshlp to ensure that the
SR -transactions are consistent'With the reporting
entltys knowledge 'of - the - customer, the
"'business and" nsk proﬁle and the source of
ﬁ.lnds ofthe customer, and

YR S .‘-‘/ -

(b) keepmg the documents data or mformatlon
" obtained for the | purpose of applymg customer
due dlhgence measures up to date : :

,\‘. ,...

"l'uningof )

10 (1) For the purpose of regulatlon 8 (1) @) and (b),
‘ g‘;‘m‘""’ - reportmg entlty shall carry | out customer due. diligence -
*, diligence ~ measures before estabhshmg a: busmess relatlonshlp or

measures

carrymgoutaone-oﬁ'transactlon. I

@, The reportlng entlty may complete the customer due
drllgence measures durlng the estabhshment of a busmess
relationship if— j'. ‘

A

(a) thls is necessary so ‘as not to mterrupt the
2 "'i"-’::“ normalconductofbusmess and :

MR

' (b) there is; low . nsk. of money laundermg,
e f'mancmg of terronsm or- other cnmmal
_conduct, - : :

' ".l '

B ‘ ‘1"'

[17th Apnl 2012]

-~ '. Sooe T .4»

Supplement to Oﬁiczal Gazette

(a) aspouse* TR R e

(b) apartner; thatis anmdmdualconsxderedbyhlsv o SRR

. orhernational laW as equrvalent toa spouse

(c) chlldren and thelr spouses or partners as';_, SN

deﬁned in paragraph (b),

(d) parents and

(e) s1blmgs

R

(4) In subregulatlon (1) (c), close assocrates of a person, r

specrﬁed m paragraph (a) of subregulatlon (1) mcludes — .

(a) any person who is known to have joint
" beneficial ownershlp of 2 légal " entity, " -
parl:nershlp, trist of any other close business- -

. relations’ w1th that legal entlty, partnershlp or .~

trust and

N M-..—.a._.n..:_..‘ o
s PAEINMAPE

(b) any person who has sole beneﬁcral ownershlp a

. of a legal entity, partnershlp or trust which is - -

known to ‘have-been set up “for the benefit of
that legal entlty, partnershlp or trust ‘

(5) In determ1mng whether a personls a close assoc1ate
-ofa’ person specrﬁed in subregulatlon 0} (a) a reportmg entity

that the reportmg entltyhas n 1ts possesslon

A“forelgn regulated person” means aperson that — ‘

() s’ mcorporated reglstered or otherwrse

established, or having its principal place of o

' busmess in a country outsrde Seychelles

‘ (b) : "cames on abusmess out81de Seychelles whlch

+ -if carried on in Seychelles constitutes — - -

~ shall have regard to public. information or such 1nformatlon _ X :

Meaning of .

. foreign
. regulated

person

S S T e

. oAl m o e s mme
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Application 8 (1)
of customer
due diligence
measures -
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"(b) carrylng outaone-offtransactron

( ) aregulatedbusrness

t

professronal or U

(m) the busmess of an external accountancy

" serviceand oraudltservrceasspecrﬁedm
" ‘paragraph 2.1-(a) and (c) of the Second
Schedule to theAct

(c) mrespect ofa busmess referred to in paragraph
(b), is subJect ‘to legal requirements in its
. country of origin f for the preventlon of o money

‘laundering and ﬁnancmg of terrorisni-that are -

_consistent w1th the requirements of the FATF -

" in relatron to such business and to supervrsron T

by a forelgn regulatory authonty

Subjectto fegulations 10, 11, 12,13, 14 and 15,2
reportmg entlty shall apply customer due dlhgence measures
when— , A

) estabiishingabusinessreiationship; |

[

. (c) ‘the reportmg entrty has doubts on the veraclty

-. or adequacy of documents data or information
) obtained for the purpose of 1dent1ﬁcatlon or
verification ofacustomer or -

- there are reasonable susprcrons of- money
laundermg, ﬁnancmg of terronsm or other
) cnmmal conduct

(2) Notw1thstandmg subregulatron (1) a reportlng

. entity shall apply ( customer due diligence measures to existing -

customers at appropnate times on rlsk-sensmve basis. .

e = TR

A:' T (u) ‘the” busmess »of an” mdependent legal /\71

<.

U

. .(___ -

S

—

e,
[

O

-‘t-\_..,m

-—

|

—

(-

i
¢

-

)
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(4)

¥(3) Areportmgentrtyshall—-_.:‘-;“:',,7," i

(a) determme the-cxtent of customer«ducrdlhgence~ -

measures on nsk—sensxtwebasrs dependmg on—~—

(z) the type of customer,_tbusmess
' relatlonshlp, productortransacuon' .and;

(u) the guxdelmes 1ssued by the FIUthICh
' .arenot mconsxstent\wnhthe Act or these
Regulatlons,and o ~

(b) be able to demonstrate to 1ts superv1sory
~_\5_._~‘, authonty ‘that the extent of the :measures is

appropnate in view, "of - the fisks of ‘money -
laundermg, ﬁnancmg .of ; terronsm or other
crrmmalconduct RN »

Where— e e

(a) areportmg entlty is requlred to apply customer

-due_ diligence measures in - the -case. of a

foundatlonortrust and P
(b) the class of persons mwhose mam mterest the
""" ‘foundation ‘or -trust is set up” or operates 1s

1dent1ﬁedasabeneﬁc1al owner : :

the reportmg entrty shall only be requlred to ldentlfy the
members of the class having not less than 10 percent mterestm

.the foundatron ortrust.

(5)

The reportmg entlty shall keep records relatmg to -
- customer due diligence, ongoing monitoring, the safeguards
. exercised before relying on regulated persons and the business -
. orservices carried out by orwith-a customer or on his behalf,
fortheperiod referred toin section 6(2) of the Act.
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