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, bank; and ., 
. 	 . 

."banking services' includes- 

caskinanagertieht, ineliiding establishing 
hiterest;bearing - accounts in different . 	. 	. 	„ 	, 
currencies; 	• 

. 	 • 	 , 

. international wire transfers of fiinds; - 	. 
. 	• . • 

cheque clearing;; 

(iv) payable-through accounts; and - 

(v). foreign:exchange services." 

MADE this 12th day ofApri1,2012: 

. • 	JOEL MORGAN 
MINISTER OF HOME AFFAIRS 

AND TRANSPORT 

. ANTI-MONEYLAUNDERING ACT 

Mee: •:,, • 

•Anii:14(iiiiy-Lhaiideiing Regulations, 2812 
• - 

In the exercise of the po.  WerS 'conferred by SectiOn 63 .  of the 
.; Anti-Money Laundering Act,.2006, the Minister OfHomeAffaiis 

and Transport hereby makes the following Regulations—, 
• . 	" . 	. 

_ 1. . These Regulations may be cited as the Anti-Money citation . 	. 
Laundering Regulations, 2012: 

- 	In these Regulations, unless the context_ otherwise, interpretation 
requires 	*. •• 	 ' 

- "Act" means the 'Anti-Money Laundering Act; 
2006; 

"beneficial owner! ' has the meaning given .  in 
regulation4; • 

- 	• 	, 	' 
• "Bureau de Change" has the meaning given in the 

Financial Institutions Act; • 	, 

"criminal conduct" has the meaning given in section - 
3(9) oftheAct; 

,• 

"customer due diligence measures" has the meaning 
given in regulation 3;". 
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"FATE" means the intergovernmental body known 
as the Financial Action Task Force; 

, 
t`FATF Recommendations" means the 
recommendations issued by the FATE from time to 
time; 	 •• 



I 	• 

• t 	• 	k 
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' 	 tedperson".has the meaning givenin :Iterrorism  or othererinfinal conduct, and - 	• • s. 	• : 

. Toreignregulatory.authority"Ineans an authoritYin 	: 
',coimtry :outside Seychelles which exercises 

. functions ',corresponding to those of .a- supervisory — 
. authority with respect to enforcing compliance with 

„ 	,:theAct and theSe Regulations;-,  

- 
independentlegalprofessional"Means a perion -or 

the persons kiedified in paragraph 3.2 of the Second 
,Scheduleto theAct; • • , -• 	•-• • 	. - 	 . 	• 	. 

segulation 7; 	= 	• ,• - • 	- • 	 - „ 	 • 
r- 	, • • .' 	' (c) produce to the FIU; without delay on request, , • 	' • 	- 

all information - data and .documents . in the  , 

' 	-" •,- ' ,_ 1 - Possession ' or -control of such 	, or • • 	 . ,.. 1, 	• • ' - - 	'' - 	2, 
 

subsidiary undertaking in accordance With the • , . 
obligations' of the repoiting entity under , these 

• ' 	- 	• Regulations._ 	• 	.., 	- _. - 	' , 	- 	' 	̀ • 

17(1) 	 , 	' 	- 	• 	, 

	

. „ 	- - - 	; Shell banks 	- 

	

- - 	(a) .  not:, enter into or continue a correspondent • 	• 

	

- 	• • banking relationship with a shell bank; and 	- . 	• 

 

entity" 'means a body corporate, 'wherever 
- incorporated; registered or forined, and includes- a 
company and afoundatien; - ' 

   

• • 	(b) takeappropriate Measures to ensure that it doe§ 
not enter. into, ; or continue, _a :banking' 

. 	• relationship With a bank that is known to 
, 	permit its accounts to be used by a shell bank. - 

• 

(2) .In this regulation- 

• ' 	-: 	• • 

, 	 • 

• 

    

-„ • 

   

     

     

 

"licenied bank" means an institution licensed under ' r 	•• 
',the Financial Institutions Act .to conduct banking 
'business; ,  

 

• 

",money ;laundering" ihaS ,the !Meaning given in 
:Section_3 oftheAct; . 	, 	. 	_ 

'"one-off - transaction" has -the :meaning :given' in 
IregulationS; 

',ongoing monitoring" has !the itieaning given in 
• 

Li 

4111■6  

_ 	 • 

• 

t,a i"shell ',bank" is : a'1?ank, . or an institution 
engaged ineqUivalent activities, that— 

_ 	 • 

	

(0 	is mc. 	Orporated ini country in which 
- .has no physical -presence involving 

meaningful decision-making  and 
management; and - 

segulation9(2); ,, 	 • • 

""politically ,expoSed :person" has the - meaning in U 
!,givenregillation6; . 	• 	-• 	• 	-;• 

",recognised exchange" means— L 
k(a) ' ;a.  ssecurities '.exchange- licensed under the 	, 

:SecuritiesAct; 	 L L  

(ii) is not subject • to supervision by the 
Central Bank of Seychelles or a foreign 

-regulatory authority, •by reason that it is 
net affiliated to any financial services 
group that is , subject • to effective - ' 
consolidated supervision; 	- • 

(b) • "correspondent banking" means the provision 
• of banking services by one 'bank to another 

• 

■■■■■• 

'' 	 • 



I I 
: 

I I 

, Enhanced • ;1541). .NotWithstandingreitilation§' 13 and .14, a reporting 
due 	entity shall apply on a risk-sensitive basis enhanced Customer diligence in - 

' other cases due diligence .measures and enhanced ongoing, monitoring in I 
any Other situation which by its nattire'eanpresent a higher risk 
Of Money laundering; financing of terrOrisiti or other criminal . 
conduct: - • • 

(2) 'Without limiting the generality of subregulation (1), 
'a reporting entity,shall apply on a risk-sensitive basis enhanced.. 
customer due diligence Measures and enlianceci ongoing'. O 
monitoring in respect of business relationships with persons 

._ 	‘..,!; 	 • 

from, and transactions in, Countries Which do not apply or fally 
apply the EATF-ReCC•Minendations  

Branches 	16.(1) , A reporting ; entity- shall :  require_ its 'branches. and 
and  

sidiaries subsidiaries outside Seychelles to apply, to the extent permitted I . 	sub  
- - by the laws of the country where they are located, measures at 

. • least equivalent :to those set. Out in these Regulations with' 
regard to customer due: diligence, ongoing monitoring and 

. record-keeping; ;. 
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t • :has :  applied 'Measures equivalent' to the 
• measures referred to in regulation 8 * in - 

relation tO those customers; and :- 
, 	 • 	- 

is applying ineisureS :'equi'valent to, the 
: measures  referred:NY' in,' regulation 9 in 
relation to those cüstOmCrs.' • • 	• 

• r 
• (2) v/:  no such equiVaient. customers due diligence 

nieasures are requited under the laws of the country where the 
branches and 'subsidiaries' are located, the reporting entity shall-

, 	. 

(a) • inform it siiperVi§o6r authority accordingly; 

(b) • apply' the Customer due diligence, measures 
s —  provided in these Regulations, as applicable to 

'the 'risk of •thoney-laundering, financing of. 

----Ttr1m-Aprn-zu121 ---.----773upptenrent -ternificiatUdzette -7-772r-7-133` 

,• , 
retognised-ci.  yerseas. securities exchange as' 

•- defined in the Seeuritie§Act; ••• 
. 	. • 

cy any:other:exchange that is 'a member of 'the 
'_..WorldFederationofExahanges; • 

;•••: 
",-,`recognised foreignbank" means a batik holding a 
valid licence ta 'operate as -  a bank in 'a country 
which is a manber Of the FATF; , • , 	. 	- 	. 	• 

- 	bank" has the meaning given in regulation 17; 

. `supenri.  sory 'authority" means he authority having 
oversight over a rePortinientity. 

3'.(1) "Customer due diligenCemeastres" means 
- 

_ 

•.:. 

• f 

(b) , where the customer is not the beneficial owner, 
identifying the beneficial owner. .and taking 
rea§onable measurel,-bit risk-sensitive basis, 

'to Verify the identity of the beneficial owner, 
including; in • the - ease -of- a-  legal entitY, 

"- partnership .-or 'trust .  measures' to .  understand • 
. the oWnership -  and control' '§tructure Of -  that 

legal entity, partnership or trust; 

(c) " obtaining information . on the purpose and 
intended nature Of the business relationship • - 

‘ 	and to e§tablish details of the business Of the 

Meaning of 
customer due,' 
diligen 

.(*a identifying. :the- custonier.. and .verifyin 
ce 

 g 	the measures . 	. 
customer's identityon the basis of documents,• 

• - data. inforination obtained from a reliable 

	

_ 	. 	. 

and independent source or from: ,  any, other-_ 
sources that -_the* ; rePOrting 'entiti. -. has 

- reasetiable grounds' to belieive-.  can .  be  *relied • 
. upon to identify and verify the identity of the 
•- cuitomer; • 	• -7 ` .•. 	 - 

II 
I 1 
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L 

- 	 - _ 
customer or a-beneficial owner to enable the . 
reporting entity to identify-2  

• 

complex or unusual large transactions; 

:nil-  Usual :patterns of transaction's which 
• :have no: aarent ebonornie or visible 

law-ful purpose; orV 

, 

• any other activity which may.  be, by its 
• nature,: likely to 	related to ,money 

laundering, _ financing of terrorism or-
-Other criniinal conduct; and 	— 

. 	. 	. 	, 
(d) 'taking reasonable . measures to , ascertain_ the - ---- 

piiiPose of a One-off traiiSaCtion -and the origin' 
and ultimate destination Of funds involved in a 
One-Off trailiactiOn or transferredas.  part.  of a . 

: business relationship:  
-  

(2) 'Where the ctistorner is not an individual; the - 
reporting entity shall take reasonable Measures to - 

- (a) Verify that any parson purporting :  to act .  on 
behalf of the custonier is anthorised to do so, 

• and -. 

) identify and verify the identity of that person. _ 

(3) . The customer due-:,diligencer measures for - 	. 
identifying and verifying the identity of the beneficial owners 
shall not be _required in Jespect, of an individual who holds 1 
shares or other equity interests in-a legalentity, partnership or Li _ 
trust the securities of which are listed on a recognised 

, exchange'. 

Beneficial 
	4.(1) , In these Regulations, `,`beneficial owner" means— 

owner 

_ :nature , of the businessof that bank or credit ' 
-in:stitutiont _ 
is satisfied on reasonable grounds, based on 

ypublicly, informatiOn, V V that the -
reputation of the bank or credit institution and 

. equality Of supervision-of monitOring of the 
operation of that bank or credit institution in 

:the .other , country;are , sound, : adequate . r  and ' . 	 _ 	. 
effective; . 	• 

, - 	 • 

is satisfied ',on , reasonable grOUnds,'.. having 
assessed theariti-7inenei Jaundering:, and anti-
leriorit--. financing VcOntrlV apPlied, by . .the 
bank or - credit institution, that those Controls 

• are sound, adequate and effective; , „ . .• 
: (d) ' obtains approval ofthe Board ofDirectOrs; - 

(e)::dOeurnenti . the responsibilities of the bank Or 
"`i :credit 'institution:- in applying ' anti-money 

- • -laundering- and anti-terrorist :: . financing 
Controls to Customers in -the _conduct of the 
correspondent banking relationship; and 

V V V V V V  

-.m the ease of customers of the' bank or Credit 
; institution who have direct ...access to a 
payable-through: account -- . held -with V  the 

•- licensed bank in the name of the -bank or 
__ credit institution, is satisfied on'reasonable 
- grounds that the bank or credit institution- 

) has identified and verified the identity of 
those customers, and is able to provide to . 
the: licensed . bank; upon request, the' 
doeuinents,Mhether or not, in.-electronic - 

: form, or ; information used by the credit - 
; _institution - to identify, and 

V 
 verify . . the 

identity,Ofthose customers; 



(c) ; where the business relationship is entered into, 
Conduct enhanced ongoing monitoring of the 
relationship; or, - - • -•'• . - 

: - 
apply such other measures provided for in the • . 
guidelines issued by theFfil" tee compensate for: 
the hikherrisk of money faundering, fnrancing 
ofterrorism or other criminat conduct.. 

• 
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: 	. 
Politically , — • ' ' 13.(I) Where a reporting entitY. knowS or has reasonable , 
eicP?sed  ' ' • gioimds to believe thaticus.  tomer, . or. a, beneficial ,  owner of . _  , persons , 
, . 	a customer,residing in or outside Seychelles is or becomes a , 	, 	. 

politically exposed person, the reporting entity shall apply, on a 
. risksensitive basis,'. - enhanced .• custoraer,', due ',diligence „ 
-• 

 
measures and enhanced ongoing monitoring.: - i • . 

• , ; r. (2) For the purpose of subregulation (1), the reporting 
•. entity shall, in addition to the measures provided in regulation 8 

(1 ) 

• • 	 , 	 , •• 	: : • 	 • 	 . 	 . 

• (a) obtain the approval of the senior Management 
• before a business relatiOnShip is established 

with the customer; :" 	: • - 
• 
(b) take adequate measures to establish the source 

of wealth .  and isonice .of funds which' are 
involved in the proposed business relationship 
or one-off transaction; 

[17thApril 2012]:' 	Supplinient .td 	Gitzetti - 

thd case ofa legal entity, 	individiial 'Who' 

exereises control over the Manigenierit_ 	• 
of the legal entity; 

. 	 . 	. 	, 
ii '.in respect of a legal entity. other than a - 

legal entity whose securities are listed on 
, a recognised exchange, -  owns.or controls, 
directly, or indirectly, More than; 	- 
percent of the shares or voting rights iii. 

• - the body corporate,or legal entity; 	• 
• - . 

in the . case of a partnership, any individual 
•who, 	_ 

(i) . 

 

ultimately IS entitled to or Controls,. 
'directly Or, indirectly,' more than .25 

• percent of. the capital or profits of the 
partnership Or more than 25 percent' of 
the voting rights in the partnership; or 

otherwise exercises control over the 
nianagementofthe partherShip; -  • 

(c) • 'in the case of a trust, 

(i) any- individual - who is entitled to° a 
specified interest in at least 25 percent -tif 

•the capital of the trust property; ! • 

(ii) _the Class `of Persons in "wrioSe niain 
interest' the trust is set up or operates 
except where , the trust is: set Up or 
operates entirely for. the benefit ot the 
individuals referred to in, sub-paragraph. 
(9; 	" 	,z, 

any individual who has control over the 

• . • 	- 	.• 
•custoiner due diligence meaSirres remains with 'the reportin—g 

	

- 	• 	 : 

• 

Correspondent 
banking 
relationship- elationship- 

.14. 	A licensed bank shall not enter into a correspondent ';  

. banking relationship with a bank or other credit institution 
situated outside Seychelles unless the licensed bank 

• . 	- . 	. . 	- 	. 
. (a) gathers sufficient information about the bank 

- or credit institution so as to understand fully the 
• , 



dispose of, advance, lend, invest, pay or apply 
trust property; 

vary the trust; 	, 
_ • 	, 	• 	• 

add or remove a person as a beneficiary to or 
from a class ofbenefi ciaries; 

 

(b) 

LU 
(d) appoint or remove trutstees; or 	 LU 

„ [17tkApril•2012] ' - Sap-  p.letizent --ta:Official .Gazette" 
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in the case of a legal entity, partnership or trust 
other than one referredto in paragraph (a); ;. (b) 
Or (c) ..,— 

, I 	 . 

(3) For the purpose of subfegulation (2), -  a -  reporting 
entity may rely on a regulated person to apply cUstOiner ,  due • • 
'cliligeriCe measures in respect of- -  • 

•_ 	• 	: 	,.• 
(2) For, the pup oseof subregulation (1) (c) 

. where the individual i who benefit from 
'_. :the legal entitY;Partnership or trust have 
-- been : determined, any individual who 
:benefits from at least 25 percent of the _ 
,p'sropertY of the legal entity, partnership or , 
trust; , .• 2• • 

- (i1) where the individuals who benefit from 
-the legal entity liartneiship Or trust are_ . 
yet to be determined; the 'class of persons 
for whom the legal entity, -partnership or 
trust is set up or operates; • 

• A - 	 - 	 , 

any mdividual who exercises control 
overat least .  25.  percent of the property. I 

- of the legal entity; partnership or trust.' 	L 

- 

• 

(d) any person purporting -  to act on behalf of a 
-customer. 

) !any. .beneficial" ,owner: or 'controller : of= th • 

-any Aliird -party _for whom the customer is : 
acting;'.... 

any beneficial owner or controller Of a third 
party for whom the customer is acting; or . 

"control" means a power, whether exercisable 
alone, jointly with another person or • with the 
consent of: another person, under the trust 

. instrument or by law to 

- (4) . This regulation shall not apply 

- (a) a licensed bank; - 

(b) abureau de change 

) a reporting entity referred to in paragraph 7.1 
(a) and (b) of the Second Schedule to the Act. 

(5) Where a reporting entity becomes aware that a 
regulated person on whom it has relied to 'conduct customer 
due diligenCe measures in respect of its customers is about to 
or has ceased to carry. On business, the reporting entity shall 
immediately take all reasonable steps to take possession of and 
keep the records of. the customer due diligence Measures 
applied with respect of its customers for the period referred to 
in section 6(2) of the Act. = = ; r- 

• 

- 

. (6) Where a reporting entity relies on on -a regulated 
person to apply'custcimer due diligence measures in respect of 
the regulated person's customer, or a person referred to in 
subregulation (3), the ultimate responsibility for applying the 



I. 
(6) These. Regulations shall apply. to a legal entity, 

'partnership or trust carrying on any activity for which a 
. regulatory lieence is required under the Act; notwithstanding 

that the activity was not licensed or the licence has lapsed or 
been cancelled. . . 

• • 
5. ' 	In these Regulations, "one-off transaction" -means a moaning  or 

transaction carried -, out.: other, than as part Of a business °11"ff  transac on ti 
relationship that exceeds SCR100,000, or SCR50,000 in the - - 	• 
'case of cash transactions, ,whether the transaction, is carried 	' 
out in a single operation or Several operations which appear tO 
be linked. 	••• 	- 	 . 	• .„! 

I I 

, 

- 	 .Gazette.77-7-'-7137 - • , , 
.• 

;direct; Withhold consent to OrvetOthe -eiercise 
of a power such as is mentioned in paragraph 
(a), (b), (c) or (d). - . 

specified interest" means a Vested interest Which is . _ • 	• 	. - • • 
.. (a) npossession or in remainder or reversion; and 
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'a regulated reporting entity' other than a bureau 
de chaitge;or; 

• . 	 ;.• 
(b)' foreign regulated person. -- 

•-•• 	 - 	- 	, 
(2). - Subject to subregulation• (4), a: reporting entity may - / 	- 

_ 	rely on: a regulated person to apply_ custother .  due *diligence 
. measures in respect oftheregulatedpersOn's custoimer or a person 
referred torn subregulation (3) ifthe regulated person 	. 

•(a) consents tcibeing relied on; 
- . 	 - 

(b) gives the reporting entity a written Undertaking 
. that it- 

(i).: applies or - will apply • customer due 
•• diligence measures on an ongoing basis; .  

under a legal .obligation 'to keep and 
keeps records', of, the 'custonier due 

- diligcñcerneasures.  applied with respect 
to its customers; . 

7u,) 	keep ,. he • records _ described - in . 
, paragraph ' (ii) for the same period - 

referred to seetiOn 6(2) of the Act; 

), 'will; without -  delay, on request 6); the 
reporting 'entity.  produce the original or 

-certified' copies of the records described 
Piragraph (ii) 4 the reporting entity, . 

which records may be used as T evidence 
rn COiiit proceedmgs,' — : 

(v) Where.  it is abOintd Or has'eeaSed to carry 
on business', ' shall' ,  forWaiii to.' the 
reporting _entity all records of customer 
due diligence meaihres applied in respect - 
of its customers. 	• 

, 

, r, 
, 

(3) For the 	of .suhregUlation-  (1) (d),-  the 
beneficial owner of 'a legal entity. 'who benefits from or 
exercises Control over the property of a legal entity; partnership 

= Or trust is to be- regarded .  as .benefiting from or exercising 
control Over the property of" the legal entity, partnership Or 

(4) • 'In.. case of death of a_ benefiCial owner, the tend 
'beneficial owner means the heirs, executor. or adthinistrator 
Of the estates ofthe -deceased. 

• (5) 	Other-  case; "beneficial oWner" iheans an 
individual who ultiinatelYiliviis -cir control§ the customer or on 

- whose behalf a transaction is conducted: 	' 2 - 	• 

(b) . defeasible or indefeasible. 

• 

II 



Meaning of 
politkally 

person - 

.(2): 	subregnlation 1 (a), politically exposed persons 
includes— 	: 

.` Supplement to Official Gazette 

immediate Tamuly meniber Tof'a person 
referred to in paragraph (a)irdi 	" 

- 
(c) a close_ associate of a person referred tO .  m 

para 'graph (a). 

(a) an individual who is Or has been, during the 
preceding 3 years,' entruated with aprominent 
public function in— 

Seychelles; 

any Other country; or 
- • 	r . 	 . 	. 

(iii) an international body or organisation; 
- 	 - • 

201] 
 	,. 
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,provided that : the--eustoinet. due ,diligenCe mea:snres are 
„edraPleted :as- soOn as Practicable -after, establishing - the 1 .  

.,. 

. 11.(1) * [:Slibject to subregUlation (2), a reporting entity may Simplified ,. 

apply the customer due diligence:idea -Sures in regulation 8 (1) s 	• 	 _ 	_ 

	

, 	 diligence 

	

',:: - 1 , --' - • (a), (b) or "(c) where --, - 	 • •• ,, .2 

1 	.: • 	. 	, 	- 	 . 

.the enstomeris--. 

(i) a licensedbank; 

. 

 

•,arecognisedforeignbank; 

(iii) 'the CentralBank ofSeYchelles; 

(iv): apublicboolyin-  Seyehelles; or 

'd legal 'entity,' partnership or trust the 
securities '. -of'ivhich are liited on "a 
recognis—  eXchange; or 

businessrelationsb_ip, 	 ' " 

- ; 

• (a) heads of,state, •heads of government, misterS 
and other and seniOrPolitkink;  

• 

(d) high-ranking officers in the armed farces;, 

(e) members of the boards &Central banks; 

(f) Members of state-owned corporations; and 

- (g) impoitantpolitical party officials. 

' 	in subregulation (1) (b); immediate family members - 
of .a .person -specified in paragraph (a) of subregulation -(1) 
includes— 

, 
) there are reasonable ___groirmis for believing 

that ` .:-_-- the product related to the relevant 
transaction is a fillsip):1, superannuation or 
sithilar - seleme--that provides-  retirement 

• benefits to einployees, where Contributions are 
• Maideby WaY•ofdedUctiOnfrora wages and the 
. schernerules .  do nOtPerrnitthe assignment of a 

ineraber's'interest'underthescheine:' 

(2) Where there, is _Suspicion of money laundering; 
. financing -of tendrisin or other Criminal Conduct, the reporting 
entity shall apply the customer; due diligence Measures in- 

1241) A"regulatedperson7 means- 7- 
• 

regulation 8(1) (a), (b) (c), ' - 

(b) semor government oijudicial officials; , 

;:- .(c) ambassadors andchargesd'affaires; 

Reliance on 
- regulated 	. 

persons 
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records kept Under subregulation: (5) .  shalt-be 
madeaVailable on request to any regulatory body inaludingthe 
FIV:or:the.AttorncyGeheral;.in::the:,performance of their- -  1 

„ • 
- 

. ongoing 	?.9.(I) -  cAreporting entity shaltcondict ongoing monitoring 
monitoring - of a business relationshiP... - -- 	•-• ' - 	- • 

. 	. . 
(2) - • '"Ongoing •nionitoring"' Of a business relationship 

- (a) scrutinising- transactions,: undertaken 
: throughout the .relationship to ensure that the 
traiaotiong are Consistent' With the reporting 
entity"s'. kniatvledge'• 'Of the ,- customer, the 
büsines -anirriik profile .  and the sinirce of 

• funds of the Ouitorrier; and ''7` 

(b).  keeping the docuinents, data cir information . 
obtained for the purpose of applying cu stomer 
due diligence measures up to date. 

•• riming of , 10.(1) For the purpose Of regulation 8 (1) (a) and (b), a 
customer _ reporting entity shall carry out customer due diligence,- due . 

, diligence ni6astiies -before establishing a .: bu;sin, eS. 	1: .relationship or 
measures  carrying out a One-.  Offtra.  niaction. 	1 

(2) ,  The reporting entity may complete the customer due 
diligence measures 'during, the establishment of' a' busThiess - 	- . 	- relationship 	. 	, 	*- 	• 

, 	- 
(a) this is necessary so as not to interrupt the 

:" • 

	

	- 
 

normal conduct ofbusiiaess; and ' 11  

• there': is T. low , risk • of moneY :  laundering, 
financing • of. terrorism or. Other. -  crithinal 
conduct,' 	 , • " 

• 

z  

1••• 7■-••••-•-.77.440-,_SYr 

• • • • 	 - 
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(a)S a spouse; , 

(b) 1 ,- a Partner; that is an individual considered by his 's 
. „ or her national law as equivalent to a spouse; 

c) children and their spouses . or partners, -as- 
defined in paragraph (b); , 

(d) . parents; and- 

(e) •siblings 

'(4) , ' 	 (1) (c); Close 'associates .  of a pefson. 
..specified in Paragraph (a) of stibregillatiOii(1) includes-- 

(a) any . petsOn „WhO -is faiown to have joint 
` beneficial ownership', Of . 	legal - entity,' - I' •.• 

partner-ship; triist° atiy other close business - 
relations ° with that legal entity, partnership.oi 
trust; arid • 

. 	_ 	. 
, (b) any person who has sole beneficial ownership . 

of, a, legal entity, partnership or trust which is 
known toliaire been set np -  for the benefit of 
th 	 -at legal entity, partnership or trust. , 	• • . 

_ (5) • In determining whether a personis a close as 
of dperion speCified in snliregniation (1) (a); a reporting entity 
shall 'haVe ,regard ,to pnblic,infiirmatiOn or such information 
that' the repOrtirig entity has in its possession.::..  

A"foreign regulated person" means a Person that 	moaning of. . • , , 	- 	• 	. foreign 

(a) • is iliC0401%ated,' registered or otherwise regulanted 

established,. or having its 'principal place of . Pers°- 

business in a country outside Seychelles; . 	° 

(b)- • carries on abtisineSs outside Seychelles which- • 
• - if carried On in Seychelles constitutes 

• 
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:a regulated business;'.: ,  _ 

-the-  business of- ;an :.independent legal 
professional; or 

• 

-...{17th.Apri12012] 	SupPIentent,102ffidiciRGazette . ‘,.  

i(3) _ Araportitilentity  	_ 

defennine •-the ',extent ;of:customer _ 	• 	. 
-.-measures= on•nsk-  -Sensitiv-  &basis' depending 

- . 	on-  • 

[17th Apii12012]  

L 

. 	 . 	, 	. • 
0, -: the-buSiness of an external . accountancy 

service and Or audit service as specified in 
'paragraph 2:1 '-(a) and(c) of•the _Second . 

 Schedule to the Act;-  

- • (c) in respect Ofa .bUsiness referred koln paragraph 
-(b), is 'subject:to • legal, requirements in its 
country of origin for the prevention ofiiiimer 

'laundering and filiation*.  Of terroriiii-that are 
consistentwith'the requirements of the FATF _ 	 • 	. . 	. 
in relation to such business and to supervision - 
by a foreign regulatory autliOritY.,- 

• 
- Subject to regulations 10, 11, 12,.13, 14 and 15, a 

reporting entity shall apply customer due 'diligence measures 
when— 

(a) establishing abiisinesS relationship, 

(b) .  Carrying out a one-off transaction; 

• • 	 :_-• 	• 	• 
(c) the reporting entity has doubts on the veracity 

• or adequacy of documents; data or information 
obtained for the pinto's& of identification or 

verificatien of a custoiner; or V ' 	_ : 

(d) there are V reasonable:  suspicions. of money 
• laundering, financing-  of terrorism or other 

. criminal conduct. 	= 	 • 

(2) Notwithstanding subregulation (1), a reporting 
entity shall apply customer dile diligence measures to existing 
customers at appropriate times on risk-sensitive basis. • ' 

- 	 _ , 	. 
. the :.:type of customer, :business

relationship,produCtontipsaction; and:. 

(a) :, a reporting entityis required to apply custother 
•dile, diligence measures inthe case. i;if .a 

	

. 	 . 
foundation ortrus—  t; and 

. 	, • 
	̀!• 	. : - :. 	: 	, 	'.7 

	

; : 	-• - 	. 
, . 	 ' 

) the class of persons in whOse main interest the 
- foundation or mist .is set Up ', Or.: OPerates.  is • . 	. 	• 	. 

_. 	., identified as a beneficial owner, 

. the reporting ,entity shall Only be required to identify the 

n 
, 	members of the class having not less than 10 percent interest in 

I  -the foundation or trust. 

(5) The reporting 'entity shall keep records relating to 
LV customer due diligence, ongoing monitoring, the safeguards

exercised before relying on regulated persons and th6business 
or services carried out by orwith a customer or on his behalf, 

L for the period referred to in section 6(2) ofthe Act. 	. 

Application 
of customer 
due diligence 
measures 

• 

. 	 - 
:the guidelines 	 ,FIU,which 
; are not inconsistent.with-the Act or these ' . 	 .= 
, RegulationS;and 

be able to demonstrate • to its supervisory • — „ 
authority :that ,the extent of the measures .  is • 

;appropriate_ :in vieyv_,of '•the Jrisks Of Money 
• laundering, financing : of ;terrorism or -Other 

criminal conduct, V • 
. „ 

(4) -;Where • 
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