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Lo el e nig " ) BusmessTax(DoubleTaxatlonAgreement)(No 8) A
. 'j l S o Regulatlons, 2012 :
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o

RN . In exercxse of .the powers conferred by sectlon 79 of the
. ' l - Business Tax Act, the Vme-Presxdent and - the: Minister . of .
=@ Finance, Trade, and Investment hereby makes the followmg
TR Regulatxons —;“ B B ~_.,.,_..‘ e
-t ; RPL
1. These Regulatlons may be clted as the Busmess Tax Crtanon
S (DoubleTaxatronAgreement) (No 8) Regulatlons,2012 S TTE

REEIR RN et

B s itmnas - moiehn raa i A R i

. 2.- Tt is hereby declared that the Govemment of. the- : Declaration .
Republicof Seychelles and the Government of the Kingdom of ... : ad efect of
" - - Sweden have eritered, into. an; “Agreement for. the purpose of - B

. avoidanceé of double taxation and prevention of fiscal evasion P
with respect to taxes on income and the Agreement shall have' I
eﬁ'ectmrelatlontothe tax 1mposedundertheAct A el T

’ . s P T S N ) .
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SCHEDULE

‘ AGREEMENT BETWEEN THE GOVERNMENT OF -

THE REPUBLIC OF SEYCHELLES AND THE A .
" KINGDOM OF SWEDEN FOREXCHANGEOF ... -:© . ' : -
INFORMATION RELATING TO TAX MATTERS - e

LA

Preamble ,‘ S

 mm mm et d on e st

The .. Governmient of the Klngdom of Sweden and the’
Government of the Republic of Seychelles, - desiring to
conclude an Agreement - concemmg mformatlon -on tax
‘ matters have agreedasfollows '

R
: HAVEAGREEDasfol]ows
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. Artxclel < f.~
Ob]ect and Scope of the Agreement

1 The competent authontxes of the Contractmg Partles " _
shall- provxde assrstance through ‘exchange of
~ _ information' that is foreseeably: relevant to ‘the =~ = .
"“administration and enforcement of the ‘domestic laws * 7
- - of the Contracting Parties concerning taxes covered =~ - .
" by this Agreement Such information shall mclude o
. information" that™is : foreseeably ‘relevant “to 'the- "
determmatlon assessment- and collectlon of such S
taxes, the recovery and enforcement of tax cla1ms, or -
- _the. investigation' or prosecutlon ‘of tax matters.
_. Information shall be exchanged in accordance with =
the provisions of this Agreement and shall be treated *
. as confidential:in the manner prov1ded in-Article 8."
" The rights and safeguards secured to persons by the |
-+ laws or administrative practice of the requested Party o
. Temain applicable to the extent that they do not unduly R
: prevent or delayeﬁ'ectxve exchange ofmfonnatlon ST

2. ThlS Agreement shall not aﬁ‘ect the apphcatlon mthe
o ‘Contractmg Parties 'of - the .rules. on mutual legal -

assxstance in cnmmal matters .

Artlcle2 .
Junsdlctlon P

)

-

A Requested Pal'ty 1s not Obhgated to’ prOVl de 1nformatlon »' .

which is neither held by its authorities nor in the possession or
" control of persons who are _thhm itsterritorial jurisdiction.

Artlcle 3 N - - _
) _ ‘Taxes Covered B fee 0T
1. - The taxes which are the subject of this Agreement are- -

taxes of every kind and description 1mposed in the
Contracting Partles ~ :
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Thls,Agreement shall also apply to. any 1dent1ca1 or.
‘substantially. similar; taxes ‘imposed after:the date of -

' sxgnature of theAgreementm addition to or in place of -

the existing taxes. The competent authorities of the -

. Contracting - Parties ' shall notify each other of any"
" - substantial changes to- the’ taxatron and related. -
" information - gathenng measures covered by the

Agreement e . o
e Article4 T

.oy s . T oe. .ot R . A
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bt Deﬁmtlons ‘

- For the purposes of thlS Agreement unless otherwrse
deﬁned :

- Y
et . . vt . - “1 .s
‘

3

(a) - the term “Seychelles" means the temtory of the

Repubhc of Seychelles including its exclusive
~‘economic’ zorie and- continental shelf where
- Seychelles” "exércises “sovereign nghts ‘and -
" jurisdiction in conforrmty with the provisions of

the United Nations Conventlon on the Law of the ‘

Sea,

: ’
v .. .,

(b) ‘ the term "Syveden" means the ngdom of
"Sweden and, when used in a geographical sense,
" includes the national territory, the territorial sea

L
¥ o

-_of Sweden as well as other maritime areas over- - .

“ which Sweden ini accordance with international
law exercises soVereign rights orjurisdiction; -

(c) theterm “Contractlng Party” means Sweden or
Seychelles as thecontext reqmreS' o -

8 e O o Lot

(d) the term "competent authonty" means .

.(t) -in Seychelles theMlmster of Fmance oran

. authorised. representatlve of the Mrmster .

. of Fmance,
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] () ' the term “company means anybody corporate S
- - orany entity that is treated asa body corporate, -

R the term pubhcly traded company means any L

e e e e e 1 Tl

(n) lin Sweden the M1mster of Fmance, ,hrs‘f,‘.'

ae et ey

v e e e e g e -

- authorised representatlve or the authority - >

. 'L : ' which :is.’ designated : asta. competent;'f;‘:j.'“
+... % authority ‘for the: purposes of th1s :

-";T,;Agreement S

‘ company and any other body of persons,

L

“fortax purposes ‘

".company whose principal class of shares is

-+ listed on a recognised stock exchange provided
" its listed shares can be readily purchased orsold .

" by the publlc Shares can be purchased or sold

: Z“by the pubhc” 1f the purchase or sale of shares -

- S - “:Ig;j‘f
(e) .,‘.the term ‘person includes an, md1v1dual a\{j_‘

..is_not implicitly or explicitly restrrcted o, 0.8 " - "

) -hmrted group of i mvestors,

" (b) the term prmclpal class of shares meansAthe o
- class or classes of shares representing a majority. -

~of the votmg power and value of the company,

0 the term “recogmsed stock exchange means any . ‘,
. stock exchange agreed upon by the competent '

authorities of the Contractmg Partles

)R theterm collectrve mvestmentfund orscheme .

means any. "pooled. investment - vehlcle

irrespective of legal form. The term “public.
collective investment fund or scheme” means -

any collective investment fund or scheme

. provided the units, shares or other interests in_ -

. the fund or scheme can be readily purchased,
sold or redeemed by the public. Units, shares or
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_ Forthe Government ,
" oftheRepublic of Seychelles

e Contractmg Party

+ -———

For ththovernr‘nent

MADE this 9th day of May, 2012.

. PIERRE LAPORTE r
MINISTER OF FINANCE, TRADE
~ AND INVESTMENT

: In the event of termmatlon both Contractmg Parties’ ,' g 'f:

. - . shall remain bound by the provisions of Atticle 8 with- -
-~ respect to " ‘any. mformatron obtamed under the
- <Agreement ' : :

- fIN WITNESS WHEREOF the unders1gned, bemg duly
‘ ~authonsedthereto,have s1gnedtheAgreement

[

. oftheKingdom of Sweden

14th May 2012] Supplement to Oﬁ' cral Gazette C237 l
T -—other Contractmg Party In such case, the Agreement

». .* shall-ease to have effect on the first day of the month* .+

.. following the end of the penod of six months afterthe - 4

. - -date of recelpt ‘of notice of term1natlon by the other )

[PSUOR S NPT

- Done at Pans th1$ 30th day of March of 201 l,in duplrcate in the o %
] Enghsh language :
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maymumallyagreeontheprocedures tobeusedunder jl . A e E other mterests - the fund or scheme can be .
: A ArtrclesSand6" : i ; T Lo S T o readily purchased, ‘sold. or: redeemed “by the

R ‘ S Lol 0 publie?” 1fthepurchase,saleorredemptronlsnot
The competent authormes of the Contractmg Partre' : .. implicitly ot explicitly restncted to a hrmted
IV e ¢ may ‘communicate--with' ‘each other " directly: - fb . . TN R .fl‘groupofmvestors, T LI . O
R T purposesofreachrngagreementundertlnsArtrcle C e e Y

i
saEe
X
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[

L T g U ) e the ‘term “tax” méans anytaxto whrch the
I R L Artrcle 12 s ' : ' TR, Agreementapphes AP \ N
T L AR R UL Entl')'lntoForce e T « _ oL R ' v (R
e e e e - A () IR the term applrcant Party means the -
l.t;- EachoftheContractmgPartres shallnotrfytheotherm ; I l T ‘ContractmgPartyrequestmgmformatron, B .
Tt ,-;_,-‘-3‘--1. - . writing of the completion of. the procédures required W @ . I o ’
T T byrtslawfortheentrymtoforeeofthrsAgreement S DR (m)._the term - requested Party means the
BN N i ‘ ' ‘ ' . ‘ e .Contractlng Party requested to provrde -
S 2. The Agreement shall enter into force on the thirtieth . '\;Tfimformatron,, Lo e SR

day after the receipt of the later of these notrﬁcatronsj o NS S » L R e )
" and shall thereuponhave eﬁ'ect ) ) - P (n) the term mformatron gathermg measures ’ méans
o ] I . ' l SRR : ““laws and administrative of judicial procedures :

‘ L ST that enable a Contracting Party to obtain and | -
(a) " for cnmmal tax matters ﬁom the date of enu'y ' ' '

P PSR TR I §

ey p - S g o provrdetherequestedmformatron _

I mtoforce P e : ‘ ' ' LTy e _ .

& ’g' -y LY - é‘ v’ N . - - -, (o) the term’ 1nformatron 'means any fact
. ' - ' : P ST '_statement orrecordmanyformwhatever

oLy “10r dll other matters covereu mn Aruceé 1, for g :
SR taxable periods beginning on or after the dateon . ' ' ; . . .
.| whichthe Agreement entersinto force, orwhere " . - . . 2. As regards the apphcatron of th1s Agreement at any
¢+ o -there is no taxable period, for all charges to tax * ‘= R . time by a Contracting Party, any.term not, defined’

v B . <. 7 ' *_ therein shall, unless the ‘context otherwise requires,
. j&rtsgrl(:agmgri ezte;i}gfo ft-l;:cedate on‘ Wl‘n(:h the ' g ' - " % " havethe meaning that it has at that time under the law .
‘ . e .7 - . of that'Party, any meaning under the apphcable tax
R Ar'tiéle 1 3 . R ' ' ' DR . laws of that Party prevailing over a meaning given to .
. A : T . the term under otherlaws of that Party
. Termmatron ' .

Artlcle 5

1:  ThisAgreement shal 1N B '
gr ents remammforce until termmated ’ Exchange ofInformatlon Upon Requ est -

@ ="+ - bya Contracting Party. Either Contracting Party may
: ©  terminate the" Agreement through diplomatic
) channels, by grvmg wrltten notrce of terrmnatlon tothe -

B A 1.  The competent authonty of the requested Party shall
l : ' - - provide {upon request information for the purposes

T l . referred to in Article 1. Such information shall be,
' ' S “exchanged without regard to whether the conduct .

T e tamd et o e WA
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.~ . an applicant- Party, the competent authority of the .
g requested Party shall proyide information under this -

. . upon request

bemg 1nvest1gated would constltute a crime under the':f R
" laws of the requested Party 1f such conduct occurred in-
the requested Party ) ,

- If the mformatlon in the possessron of the competent :

. authority of the requested Party is not sufficient to o
enable it to comply with the request for information, ‘. - .
*'that Party shall use all relevant information gathering .

. measures ‘to provide “the’ apphcant Party. with .the
information ; requestéd; . notwithstanding - that the

: requested Party may not need such mformatron for its

owntax purposes o
If specxﬁcallyrequested by the competent authonty of
Artrcle, to the extent allowable: under its domestic " -

* laws, in-the form of’depositions -of wrtnesses and RS
authenncated copres of ongmal records

, Each Contractmg Party shall ensure that its competent

-authorities for the purposes specified inArticle 1 of the
Agreement, have the authonty to obtam and provide

R

L (a) "_\mformatron held by banks other ﬁnanc1a1 O

®

 institutions, and any person acting in an agency -
"or fiduciary capacity mcludmg nommees and .
. trustees, . '

~rnformat10n- regarding ‘the ownership of

< companies, partnerships, trusts, foundations,

- “Anstalten” and other persons, - including,
‘within the constraints of Article 2, ownership

information on all such persons in an ownership

chain; in the case of trusts, information on

“settlors, trustees and beneficiaries; and in the

case of foundations, 1nformat10n on founders

.

SR
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- courts and administrative bodies) in the jurisdiction of . the
’ Contractmg Party ¢ concemed with the assessment or collection "
of,” the enforcement or prosecution:in respect of; .or -the -

! determinationof appeals inrelation to, the taxes covered by this - :
.. Agreement.- Such- persons or - authontres shall use 'such . -

-information only for such purposes. They may disclose the -

- . informationin pubhc court proceedings or injudicial declsrons )
.+ enitity or authority or any other jurisdiction without the express

o _written consent of the competent authonty of the requested S
e Artxcle9 e LT

\\\\\\\

L ; Costs

Incrdence of costs mcurred in provrdmg assrstance shall be-
agreed bythe competent authonnes of the Contractmg Partres :

_ Artrcle 10 )
Implementatlon Leglslatron

The Contractmg Partres shall enact any legrslatlon necessary to
comply w1th and g1ve eﬁ'ect to the terms of theAgreemenL

Artrcle 11
Mutual Agreement Procedure

s

1. Where dlﬁicultles or doubts arise between the
Contracting Parties regarding the implementation or . .
interpretation -of - the Agreement, the competent

. authorities shall endeavour to resolve the matter by
mutual agreement : .

o In addltlon to the agreements referred to in paragraph
1, the competent authorities of the Contracting Parties

235 :

Any mformatlon rece1ved by a Contractmg Party under thls'f_‘ L
Agreement shall be treated as conﬁdent1a1 in the same manner -.." ;
“as mformatron obtained uunder the domestic laws of that Party. "
and 'may be’ disclosed onlyto persons or authorities (mcludmg R

“The information may not be disclosed to any other person or.
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; wh1ch would drsclose any trade busmess, mdustna]
; e ** commefcial’ or professional ‘secret or trade’ process. -
e Notwrthstandmg the foregoing, information - of the

 type referred to in Artlcle 5, paragraph 4 shall niot be -

. ‘_,},‘f; treated - as such. a_ secret -or trade . process- merely
because 1t meets the cntena in that paragraph

7

- ‘-3;1,:..:*1 TheprovrsronsofthrsAgreementshallnotrmposeona SO

-- Contracting Party the obligation to obtain or provide

.-.information, which. would reveal -confidential

sohcrtor or other admitted legal representatrve where
such commumcatlons are:’ - z .

S ;f’('a); ;produced for° the purposes of seekrng or
o :"{‘:;:?‘_}-"-'-"-'?provrdmglegaladvrceor o

’:-‘_ e contemplated Iegal Pl'°°e°dmgs

4. . The requested Party may declme a request for
B mformatron if the disclosure of the mformatlon would
be contrary to publrc pohcy (ordre pubhc)

‘5. . A request for mformatlon shal] not be refused on the
ground that the tax clarm grvmg nse to the request is
dlsputed. R A S S

6. ' The requested Party may declme a request for -
' ] -~ information if the information is requested by the

" applicant Party to administer or enforce a provision of

the tax law of the applicant Party, or any requirement

" connected therewith, which discriminates against a

"." national of the requested Party as compared with a .
national of the applicant Party. in the same

- clrcumstances -

‘ SR Artlcle8_,

"~ Caonfidentiality

commumcatlons between: a client and an “attorney, .

o o (b) "j-"produced for the | purposes of use in ex15t1ng or .

¢

' 'w_m.‘..r‘., g e e

14th May 2012]
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e -.obtain or provide- ownershrp mformatlon with =

o "The competent authorrty of the apphcant Party shallrf
- " provide 'the following information to the competent‘,i

. . for information under the Agreement to demonstrate = -
- - the foreseeable relevance ‘of the mformatron to the -
: ;:request B o :
: (a) the 1dent1ty of the person under exammatron or :

o, :.“, ».,."T . L NN . o -, !
M a statement of the mformatron sought mcludrng o

(c) " the tax purpose for whrch the 1nforrnatron is

(d) . grounds for belrevmg that the mformatlon

~ the possession or control of a person within the - -
I Junsdlctlon ofthe requested Party;

| ® a statement that the request isin confornnty w1th

S ar e u—,w.;.-n—wrw'-.. e v e Ty —.,—‘u‘-ﬂ e LR et ---—.---.,’i

members of the foundatron councr] and ‘
." beneficiaries. Further, this Agreement does not'f ’
- create an obligation on the Contracting Partiesto - -

PSR

respect to publicly traded companies or public
- collective investment funds or schemes unless -

.: such information can be obtained without grvm g .
rrse to drsproportronate drfﬁcultres. '

it ok

wisanl T2

PO

e b L N

authority of the requested Party when making a request. " -

D imtan s

5

PSR VN

-

mvestlgatlon j? : RO

its nature and the form-in which the applicant -
Party wishes to receive the mformatron fromthe -
requestedParty :

) ‘sought e E

requested is held in ‘the requested Party orisin -

S et At e tes  mbiasmac M s -

(e) - ‘tothe extentknown, the name and address of any .
person- believed to be in possession of the
A requestedmformatron ' :

e aan e & e e

. ".the law_and -administrative practices- of the
_ applicant Party, that if the requested information
-was within the Jurlsdrctron of the apphcant Party



_.,,,_

- s g e ey e, e e
o e e et e R e mA e 1

Supplement to Oﬁicml Gazette

yerome w e

L ;’, (g) a statement that the apphcant Party has pursued

: The competent authortty oﬁthe requested Party shall -
..., forward the requested . information. as promptly as -

Party ‘would be able to obtain the information

 cunder: the laws of the apphcant Party or in ‘the -
o normal course ‘of .administrative practice and

that it 1s in conformxty w1th thlsAgreement )

~ all means available in its own territory to obtain =
‘ the information, except those that would give - -
rise to dlsproportlonate drﬁiculttes ..

possrble to. the apphcant Party. To ensure a prompt
Tesponse, the competent authonty of the: requested ‘

- ‘Party shall:

.....

R (a) ",Conﬁrm recelpt of a request in- wntmg to the

© competent authority of the applicant Party and
- shall "notify: the competent authority of the '
. * “applicant Party of deficiencies in the request; if
- any, w1th1n 60days of the recelpt of the request

- (b) - Ifthe competent authontyoftherequestedParty

" has- been+unablé to obtain and provide the
information within 90 days of receipt of the
. request, including if it encounters obstacles in
":'furmshlng the information or it refuses to
. furnish "the ‘information, it shall immediately
-‘inform ‘the ‘applicant Party, explaining the
reason for -its’ inability, the nature of the

: obstacles or the reasons fori 1ts reﬁtsal

N

Artlcle 6
_ Tax Exammatlons Abroad . .
A Contractmg Party may allow representatlves of the

-~ competent authority of the other Contracting Party to
enter the temtory of the first-mentioned ‘Party to

e st Ol St

[14th May2012]

- then the competent authonty of the apphcant S " ,'

(T

—
1IN

ey e a e e T e ':-—-—-lea -

rv‘,WA‘ -
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procedures - and _conditions required - by the first-

Praa

- Artlcle7 SRS N
Possnbrhty of Declmmg a Request S

- "Ihe requested Party shall not be requlred to obtam or

prov1de information that the apphcant Party would not

. "~1

The prov1s10ns of this Agreement shall not lmpose ona

ey L e C s Sme TS T

BN 233 - -_“‘ -

. :‘::':zmtervrew mdmdua]s and examme records w1th the_‘\ o
jfg'\‘wntten consent ‘of "the persons concerned -The ~ -,
-+ competenit: authonty*of the second-mentioned Party
+* 1ighall” nonfy ‘the ¢ competent authonty of the first- " ¢
/37 'mentioned Party 'of the time and place of the' meetmg' e

C w1ththemd1v1dua1sconcerned ’_f”

fel x-,At the request Oft the competent authonty of one:; c
+., Contracting Party, the competent authority of the other - -
- Contracting -Party may allow representatives. of the -~ "
-+, » competent authority of the first-mentioned Party to be
¢~ - present at the approprlate part of a‘tax exammatlon in’
" the second-mentlonedParty LTS :'.2--5 SR

et If the request referred to in paragraph 2 s acceded to, '
L the competent authonty of. the ; Contractmg Party .
» conductmg the examination shall, as soon as posstble, Uy
. notify the competent authority of the other Party about .. - - -
*'t " the'time and place of the éxamination, the authority or.
. official designated to carry out the. examination and the :-

b

" . - mentionedParty for the conduct of the exammatlon -
. All"decisions with Tespect to the conduct’ ‘of the tax
"' examination shall be made by the Party conductmg the_

exammatlon .

. N be able to obtam under its own laws for purposes of'the -
L admmtstratlon or enforcement of its own tax laws. The

“"to assist where the request 1s not made in conformlty ,
w1th thlsAgreement : ST

)

_ Contracting Party the obligation to supply information ..
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