
[t'lthAugust2014] Supplement to Officia! Gazette 1435

S.I. 55 of 2014 '

PUBLIC DEBT MANAGEMENT AcT

(Act 32 of 2008)

Export-Impolrt Bank of India Restructuring Debt
Order, 2014

In exercise of thepowetsconferred by,s&tion 28 of the
Public Debt Management Act, the Minister of Finance, Trade
and Investment hereby makes the following Order-s- ,

1. The Order may be cited astheExP6rt-~port Bank-of
India Restructutjng Debt Order 2014. '
, ..., ;,"'''.,''''','' ,i':'

t TheMinist~r ~fFinance. Trade a!ID Investment has,in
,accordance with the provision of Secti,on4 of the Public Debt
Man~¢~ent AC42008 raiseg a I~ for,therestl11cturin$,of
preVIous indebtedness frOtftthe'Export-,Import Barikoflriwa ,
under the agreement dated the 21st of August 2013, the
particulars of which are stated inparagraph 3.
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3.

(a) Pdrliesto tlfe·
transaction:'

(i) Government of the
Republic of Seychelles;

(ii) Export ..ImpartBank of
India;

(b) Amount of the
facility:

usn 2,172,333.35 (Two
Million United States Dollar
One Hundred and ~eventy Two
Thou,sanp Three Hundred and
Thirty Three Cents Thirty Five
Only);
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(c) Purpose of
facility:

(d) Termsof
repayment:

Restructuring of previous
indebtedness;

31 semi annual installments
beginning 25th April 2013,
following 5 years grace period;

(e) Interest payable: Interest rate of 0.875% per
annum;

(f) Manner to be
accounted for:

(g) Other
particulars:

Tobe treated as refinancing;

Other particulars are contained
in the restructuring agreement.
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