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PUBLIC DEBT MAN4oEMLT ACT

(1cr 32 oJ2008,i

Seychelles Farmers Marketing Cooperative Debt
Orde, 2016

In exercise ofpowers conferred by sectIon 28 of the Public
Debt Management Act 2008 the Minister of Finance, Trade
and The Blue Economy hereby makes the following Order—

-

I This Order m’ty be cited as the Seychelles Farmers CTtatio

Marketing Cooperatit e Debt Order, 2016

2 The Minister of Finance, Trade and The Blue The Loan

Economy has, in accordance with the provisions ofsection 8 of
the Public Debt Management Act, 2008 raised a local loan to
take over the liability of the Seychelles Farmers Marketing
Cooperati e under the agreement dated 7th Nov ember, 2014

3 The particulars of the Loan kgreemen referred to in &flttllar

paragraph 2 are as follows —

(a) Parties to the Government of Seychelles
transactiot,: Seychelles Commercjai Bank;

(Ii) AJnountojthe Six Million One Hundred and
Jaciht- Seventy Thousand Five

Hundred Seychelles Rupees
(SCR 6,170,50000),

(c) Pwpose of Taking over the loan liability
Jac,l, of Se3chelles Farmers

Marketing Cooperative

(ci) Teims of Repayment shall he in 24 equal
mpayn,enr: monthly rnstalhnents amounting



418
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to SCR95 999 80 starting from

the3OthJanu 015

(t) Iflttlestpaiable EightPercent(890)1 annum
on a reducing balance basis
subject to Lbange in line fth
the market conditions,

09 Matujerdebtis to To be treated as loan re
beacco,,nt1d financing,

Oilier Qther paiculass are contained
Particulars: th the loan agreement.

MADE this 14th da of October, 2016

JEAN-pA(JJ ADAIS!
MINISTER OF FINANCE, TRADE

AND THE BLUE ECONOMy


