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Interpretation

Citation

..

, ••.•• '.. :', •. : ;', ." J ; • "" •• ,' ~' ~ •. '~, .

~: ..... .: "Committee" means .. the .: Risk "Management
." .' '. Committee established under regulation 5( 1);. .

. .'. '

, " '.' "Board ~fDirectors'; means the Board of Directors ..
" , .,., . ; ..ofthe financial Institution;.. .' .:' : "

• " '.. . . , 1 _'" t

'~ank"means a bank ~ d~f~~d ~der section ~ of
, .: .... ,:: the Financial Institutions.Act (Cap 79); .

.3~ .... IntheseR~gUt'aiion~~!~:;··.;;,_,:'I,'~" I.
. ,," ' ~ •• ' . , I" '~", . ' ; " ~,~. ....,.;~. # ~ ." j', ' , .

. . ' ..' "Aef' means the FiriancialLeasingAct, 2013;
" ~. - " .'.'.' , , .. '. '. '(,

.. '. . . . (2) These Regulations shall not apply tobanks which ..
, have been granted approval pursuant to section 36 to engage in
-:--financial leasmg':busmess' as: part' of 'itsbanking business
·.licence .. , ";'!. ':".-.:" I r.: "', ;f,"l' ':.'

L J .. ' • '. J ~', : , :" ~ .,', ~ " ';~. \.: ~ "". ' {; I " , • ,I, •

• • t'O" oJ"" :,' . ,.'., . I, ', •• .t, ., .. ' :)',.. ',:

1.: ' These Regulationsmay becited'as' theFinancial
Leasing (Liquidity RiskManagement) Regulations, 2018:'

. ' ' ',;'.. '"

.:, ,.. :' z.(n.'.These Regulations apply to licensed deposit-taking .' Application .
financialleasing institutions .".· ..'. ;.....':.",; .. :. " -' .

• •. # •.~ ••• _;.; -. •. ~; •• :.... 1 ,r:.' '~I :~"':~':':'.;':.r;~:' ",

' .

. :" .
~ ". l'",," ~.~" .: .• . • .

Inexercis'e of the powers conferred'by'~~~ti6~ 81 read with
. section SO(2)(b) of. ~e, financial' Leasing :Act.. 2013t·· the .
. .'Central Bank.of Seychelles, in consultation with the Minister
.. of Finance, Trade, Investment andEconomic Planning hereby ..
.makes the following Regulations'c-> :.k; '.'.. ) :';<

, .J··,;·.FinancialLeasing (LIquiditY Risk Management)
'::;' .'.. :'. :,': ....>, '.: :.Regula~ons, 10t8: .../: ....,..:. . . .'

.. , . (Act8 0/2013): ...
",;.~::: •.• : ••••••• ':., s ...... ,'".: •./~ ,':': 'j'~"'.".J ".:"'; > r.:::'·;

. _... : ....;....,,:, :.... ! '.. ;~.,~ ,; ~: . ~ " .1.··.:, ,.Ii',: . !.'
~"..."''''';'::: ,FINANCIALLEASlNGACTt~013 . :' ".. ..., ' ,. .

....
. .,' . .-

.. ' ; 1,'·.· I >·S.I. 'Sof.20t8;!,' ,i:_.·.:;~t"·..... ,', .f _ .,_I,

, ,
,. '
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" ',' I,....

. ,

• ;:.':; 1 :,;.' i',r,' (d) ;-,treasury bills and other securities issued bythe .
'. .' . Government of· Seychelles, or .the; Central

. ...... Bank which mature within 365 days;
l!··...::j·J· 2:ir::-·.! t~;··:fr !:.:' ~':-"'..:~ ';:.. ;~~..: .:..I.::';":')J 'J" .<"( '... I"~ \ '

r;.:-::'1;';1'::J o,(~)_r;fo~ign. ==» bills. and ~other securities,
'., . ;., '~{;-i,;~d;.!f'L~:c'_iss~,.'by::the.;go~erm:n_en~ .of""a.!member .

. '. . . .country of the Organisation for Economic ,
, " Co-operation and Development which

. ,\ ,'. ~~wi~~~S~YS;5jb;::' ..· pi '

(f) negotiable instruments approved by the ' .
'. ·:£lO~.rJ.'·,lCeritral'Bailk that 'are payable within 180 .'
, . '.., '. 'days; and . ' " ,
. ~ '. ~ C;(;~;:";? J:;:In.~,!..•';. ","';J .• '.;:._' "j 4': ::.~. :.. ~~ .', t .... , • " ~.

, '(gy'\ oilier .liquid'assets 'approved bythe Central

d-;;):;/..hr r!~';;:f;:~~f-,;:..:[,:;:;'1':'; :. ;;:: '! ~j., '::;(~ .

, '·"liquidity' means the' ability of a 'financial leasing
, .., institution' to fund asset growth and to meet

I r::;:,:I,~':'.(!(contractual obligations as theycome QUe, including
;(I):obligations .. to :,tUrid "'l~as~s",and -investnient

"

"deposit taldrig fmanci~11easing ~titutio~" means .
a financial leasing institution' which 'has been."
granted approval to' acCept-depositsunder section
,'32 oftheAct; . '

• •• ~ ", I::·.~_;, \ . 'I .), ... ;":. ", i.. '_ . '.

': "liabilities" means future sacrifices of economic
It i:::,:.~benefits that' the'entity is presently obliged tomake: "

to other entities asa result of past transactions or '~ ,
" other events' ..' " "

!~J~.'~·b~~.:J11"(;::i!_l;";....,:.,.··._.~'t..::~!_;.!(i!.;··~~.::,I,;(;l! ~,:~-:.~:.;:.~..-:,,,.... ~:'< . .-
',1i i' •[ !,,;::,:'Uquid assets"means the folloWing'unencumbered. '
~~,'~:i':L; '!';'freelytransfei:'able8sSets~':"'v~''': j" ;;':;';! ::;'j;; .:
.~J_).~'j:"i~!~:·)i~;:l,:':l~.;·,,_,"-"::_:r : .•~;;.~. !:~!::'J~;T .,~;:;':!~"._ ,,~,,:,·.1'l": '0

, (a) cashonhand; ::j,' .,l:':~·, 7" " '. :~vi~:"~ '" ,'_'

'. ;.,."....:.!., (bt,bal~~swithd~m~ticbaiw; r 1 " .' ! .
J t~,_..._1-. ..' .,;r' •J ~ 1_ J ....-' '..' I. • • .• ., '._. . _ '.

y In~..'(c) i;billances Widt bankS abr63d; 1 '. , . ,.' •• : ~>," -,'J ".', ,
....'. ~

.!)' ",,':) .

. '
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1',' '.' '" "underlying assumptions" means' presumptions or '
'. . . . ... '.. expectations about future conditions that underlie

...... ,'. the ' operations .or plans' of ~. financial leasing'.
institution, ". . '. . .

.:

, :~.'.;.,. " :c'onUrutm~tS,:,' deposit -,'wfthdrawais: ~d !other' .., .." W -.'

.. '.':.... , .. 'mattiringliabilities;' :' .!. " . :; ... , _'. ~ ,.' ._.. '..
· .. '.~! ::: •.I!.t:..~...·- :'I',J'" ; .. : ..,••• : ..•.. "': .• :. ',:, #.

, ';iiq~dity risk~; 'means the risk thata. financial
. . . leasmg ',ulstlniHon.will not be able. to efficiently '.

, " '.' ~',<: '.meet'expected and unexpected Cash flows without' .:
'...., .:. " :.';affecting either the dally.operations or the financial
'.' " .' .' .' conditionof the financial leasing institution; . ':. .:

. .: ::' '.!/_ .' ", '.~..... "~.' .: .'/; ... :-' '''''' _ .':.1 :'. ',:>."::i_. :... ;~ .
. .' '. ; ;..~·"liquiditYrisk management" means the process 0( ..
. ': '.; .. ,':niima~ing liquidity on both a day-to-day and long.

·.. .... term basis' to 'ensure that.' a financial leaslng·.-
r ;: .,' : institution's needs for funds, including maintaining.
. ,. :.:" :. ":'the required level of'liquidity andmeeting expected. .

. and contingentcashneeds, canbe regularly met ata .:. . '. i'

. "- reasonable cost; '. ... ',' : . .' .. r ',

• " ~.. ' ,: ; .' .': . -..: ...... •• •• ',';; '. ,:'~";" .:: " •.1 • ::.' • • ;.;, • • ' ••

.' .' '. :"tiet funding requii-enients"·means··theliquidassets '. .~'.' .':,
.' ' ...• , .. necessary to' fund afinancial leasing institution's
-.' . ' ~:-,":'::,cash':obligations'and commitments in the future, .
, . '; .determined by performinga cash flowanalysis in'

. which all cash inflows are' measured against all
. ., - .:' cash outflows .to .identify potential' net shortfalls' .<.: .': .<.'.' andthe tirriingoftheseshortfalls; . : r ., ' •• : , :. .. •

. .. . '. '. " - ~ .... .'" = ' . . ..
• ., •• .: ; •• ' e , " " : .... ' ,. ~. I ., • ~ '. .... . I: . f'" '... .'

... ' ~: -: "senior officer" includes the" chief" executive 1

, , ,officer~ deputy chief executive'. officer, 'chief .
. , operating officer, chief financial officer, treasurer, .

"T(, .':' 'secretary to the Board of Directors; 'chief internal
. . '. auditor, manager of' a significant' Writ 'within a_'
'".i ;....: .'...financial leasing institution.and a Person with an
.. " '. :,... . equivalent position or responsibilities regardless of .'
. :" 'thatperson'soflicialtide;and·-:',· .. '.. .· ..

· ,'. 1 .
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.. j , '.!~~:": r:(b) , 1ensure that the. responsibility .for managing
:, : (.;'.'::J j':..i- ';,rliquidityneeds and risk is assigned to specific'

· , ~~". !,'J r . r ,,'j ~.: :;rpersons who have the ~bility t~manage such '.-
. 'risk'-and ' ..... :, . :,''. ,

-:

..

Liqui~ ~ . - i,~,A~(I)• ;..~ f~ancial.l~ing institutio~ sh~ll maintain 'liquid
Requirements ,assets of an amount which shall not, 'as a weekly average, be

less than'20% of the institution's total liabilities. .... .
fl'~""":~"':' I'. ,." 'r.,,:.~., ', .>' :.~ .. ... ,:·-:..i, .:,:...~::.r-.:~" ~. '"
:,~,~:(2).\.Where a'fmancialleasing'iI!Stitti'tiori fails to 'meet .

·.theliquid asset requiremerit 'specified .Undersubregulation (1),
s th~f~~~al ~e~~g ~institution ~s¥V 'be .lia~.le'~?:p~y'to ~e ...
Central Bank a firie .ofSCR40,OQO for the first week inwhich
the deficiencyoceurs and where ·this'deficiency IScontinued, a
further .fine .of SCR20,OOO .for -.every day on. which the

... :deficiency :.o~·c~~ 'un~l :such'<:tiine)hat .';the :liquid assets '.'
requiiemeiJ.tismet:·~.··-.·r':·'·':"';'::' '(~'~' ..~:" :~.,..':' ". '.4 .. ~4 '*, • ..: ..... f .J_JJ. '. • ..... • .I4.r.: •. ' • • ..• ~ ... ' I . 0··. •
.- .. ,."., .... . '..: ., r'; - :'" ',. - .tOt ~ :. ; " ,:' • .1.: ~ '. '... ' ••

:<',;J~).1.~~J~¢.~dersu~~e~~a~~~'(2) 'sh~ll,~~ paid in th~
manner as detenmned bythe Central Bank. . '... : .
• L''.• :' :t-,: -: .. ;! <.J ::,:;1 : '. '.:'. 1;-';.' '~.",. ;::-.-: ' " ~.' . . '.

Risk • 5.(1)' TheBoardof Directors 'of each fuulncialleasing~==t'institutio~ shall establish aRisk Management Committee
. .' / -, ·.. 1.·1: .... '.':'.'.> .:'~";; .:__..' <>'(,' ~.-:..• '.' ;":.'.. .: .

. '..' .:(2)" .'The Committee shall consist of at least 3members
.oftiieBoar~fana sucbother membersas ~aybe'determined bytho B" d '. '. , ,' . -.: , .. ": i «: J" .' ,;.:.e oar. . '. r : •. " ;._
~ ri" II~!"'·~':··:··!:.':':·: ,:'';'"I:' _-:;.~:.;,...;:'..1 d'

• I: '; t·· ,_1 • .... ' " ".. -,' ',. • I • • :. ~ ••i f' :: •. ,,'., .

'.'"....(3) :: The Committee shall be responsible for approving
and monitoring the overall risk management framework of the
company and identifying, evaluating and mitigating strategic;
operational and external environment risks .. i- '. .: ..:
. '. '.". -, : '.,. :'.: '".: ..:;',' ...... . ; .." .... . . ':' '" .

I . 't I' . ·;t "t , • • ". " ."

.' :..(4) .. The functions' of the Committee in terms of
· . liqUiditYriskmanagement shallbe to':":':':< " . ;
. !.: .~;".,.; .;.I • : ;' " : I • • •' " _.,' ~. '! t '.. :;. I •

. .: -,.,~;'i';! :"(a)":oversee the efforts ~fthe senior:offi~e~pfth~
:' . ':,» ~,':..,', "~.:.!"-'financial leasing institution to manage risk
-' .' '. .' including liquidityrisk; .. », ""_'.' • •

"

'.. J:' -:.. . ...
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...•·f ...

..... ,7•. ()~·f:rheJiquidityrisk~~gementpOlicysh.ail-' .' Liquidity·
.' •• ". r ..'. ., .. r t··, ·''-1",,' ~ .:.'(l ':-!1 f ..·:· ~~'" :'1: '.' . Sln!egyand.
· :.. :'.';'...··,,;:'(a)·..'inc~Jde';·a~s~tegy;Jor.~·the day to. day .~.:gement
':''.i •'.1": '~ ; .. :man~lgement >Of.l t~eJ·;Jiii~ncial leasing .. ·,,·
. . ,..... .' '. institution's' irquidity .."aiid a liquidity .
·, . . management plan to' monitor, control and.

llinit liquidity risk overall, including for each "
cUrrency·" fn ,;,which "th'e : ·nnancial .Icasmg ;·;:rc;').::~.~.~

. institution ismaterially active; . . .
: ".! _ i: J~': ,.-: .r.·'~lIJHjiJ·~'. ,_~_"il ~ . ;._._:.·..1;"1 {r~ ....'" ..

:.,:.:.. • - , (b):. 'set -limits on the 'si,;e 'of the financial Ieasingi- .
• • ' •• :. ..' v ' : ,·.·institution's·~ liquidity 'position over a
· ' .•:.'.:! <: particular ,time . frame;' such - as Iimits on'
;..... ': .;I .:"<; .' ~ -' •• cumulative cash flow mismatches or required' •.
r· ~.<:;.;..:.·'1'; .ratio of liquid assets to total.andshort-term .

'.' ·liabilit~es; .<. ~.:;;.<:i} . "I;

•. '-:./ .: '') .'j (c) 1,.pro-ride'gwdalice,~n the i~el of'tolerance for . . .'.
· ···~·;·,:!r·,,,,~'.-:liquidit)rrisk ...'j}'.-,I':'!;; I' .,.~. . "'. '.. '.

· .....;_:'.~;;.t~·j',:;; ;~~~.'.~rl1'~,C! :'.'2~:;:::~:;.Ci l' .({;..:::.:;!.... .
.6.(1) :')~The Board of Directors shall subject to regulation 7 .: ~qWdity.

e.ils~ th~t a.policy.~for the' ~gem~~ or th~ .company·s· .='~'.'
liqwdity riskis formulated which shall include strategies and P~CY .
bebased on certainunderlying assumptions ..·.:!r' . .... ..

:. ..: • •• 0 •••• >. :·.;:i:)i;;~:;: :-:!l.~·.)~.r;·::r;~. . . ',' '.
· (2) . The POlicyshall be inWriting'and communicated to .

theseniorofflcersoftbecompanynrti. ~1i::!o:·-,·:. (~). . . •
", L·.~·:_·:-~'.I: l;·<~·:;.i~~~~.I.J .'::~·."E.;, ,-:;-i 01 ~':' :-:::t(~~:~'.; . .
· . .; ,_:(3) ::;,;:~~ regular i.J1:teryals~~ ..~e)'ear, tbe·s.trategies ..
and underlymg assumpnons of'thepolicy ~4a1!bereviewed by".: .

· senior .officers and .recommend . 'changes as considered .
·neCe~arytoensuietliatthepolicyremains.valid. (!!

_ ." ':-:'n!+~'!''t'..~t .....; .' ....i"!(it \"b:~;-:'~;~jf; .' . . .....
(4) The Board 'of Directors 'shall review the liquidity .. •

.. position ;:of,.the -financial .Ieasing:' company ito ascertaln
adherence by the senior officers to the policy on a regular basis ..: :
f •. -~.~ '1 f'''~''~··!l-f.:',..,'f: .•.. ·i ;'_........, ~~·I~. ·{~""d·'fIr....-r,.: " . "

... ~:.':.,(5) :)Th.c; ;B.0.~···~.f)~~~:~h~:~~(least annually,
, .review the policy and approve ~uch revisions of the policy as '.
. ' ~eycoriSideinec~8ry: ' ''' .. i;~,;:;~~)~;!~.;;'.. ...

· , ,
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. I

. .
. . .(Ii) me~~,:'proj~ct~d' ~orui~rIts 'net fun~g

" .- ": ,~.; " • f ,,; .:: requirements over various specified periods of
· ... ' ..~: .time and underalternative scenarios, including'-
t: ,.. . ..,.' adverse scenarios with consideration given to

, '...' > . :howother risks such.asmarket and operational
..:• : ' . risks, :may .impact the institution's' overall .

liquidity strategy; .I

....... ': _._. .' • <III,. '", .' ~., It. _J • -;-fl '

. 'c. .8~.-.' : A fmanciai Ieasinginstitution shall - .Management
of Liquidity

.' ....

".._ .,
~"-'.::(h) : provide 'for:a reporting mechanis~ to seiiio~'

::;~'. :.: ':.:.' . . " ' . officers and the Board of Directors on the
. '.',". :.. ', '.":". ~financial leasing' ..'institution's liquidity'
.':.' .:' .- : .: ' ~ . position. .both on a 'regular basis 'and in
".'-." ... ~, ",'eriiergen~ies~' , .:.-'; .,. .
. _".: i' l, ~;

• f

.'.. "

.". .(e) require' that .:the '..senior .officers .develop
processes to implement the strategy referred

·';:-:.;':'" .::. 'to in-paragraph '(a) and ensure adherence' to
',1:. ,.,_" .... ,.lestablishedcontrolsandlimits.'." '.' .~,. ': :
;J~'-.-,. .".::.J' «, .: :_~ ..... ·:.:.1,.·.. ·:.... ,'.... t.,,_ ',', ".: ', ...•

(f) -require that a Crisis 'plan' be developed arid .'
'madereadyforimplementation; .... '.. , . '.<':i~.. ;; _! :.~-: .; '_: .... ~ .:~.:~1_:: J'~ • .:: ;)'~ t:,_, "-.1 '. "

.. .' . '. (:'.:;~. (gy 'ensure tbarthe! liquidity'. risk-management .
..: . . .....:.> ,'~",".: {l'-'process of the' financialleasing institution is ;.
'. '. . : , . adequately covered by the internal control .
. . . ... -. .::' ~; ,. -; ' .. :-J' system' of the financial leasing institution and
. : >,,~ '!'~ , ,. ( reviewed by both the.' internal and 'external

'. auditors' and ' " ',' '. ~., ' .'. ' . . .
~'.

; -

...

.. '. : ... . .' .. ~ .
, ','" :. -; . -(c)' .provide for -methods to:' ensure proper
.' '. . oversight of the financial leasing institution's' , .

'. '" liquidity risk management by senior officers,
• •.:!, .'~•• ;,~. '; , theCommitteeand~eBo3.rrl:ofDiiectors;~'

. ~".'~l·::f-~' .:.~... '" ., ~ . ~ - ... :: .. ~.:': ~.~ .• ,
t: ...., ,-' :,,'" (d) . establish requirements and parameters Within

. .which the seniorofficersare to operate when
managing liquidity; . .

. - r.;·: ...··..·-J ..... _,_ :_,. '! ~,••,,: f~·.:'. ~•.:.~:.::,.

.. -: • 1..... .? ~ I
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- .:

.'

. . . \ .
:,: : ~l '>:i" ':..' .: ~~I.. :(iii) ::timely, and ~consistent ~communication
, -.•.•: ~t;-I(' 'J:11" .with .Central rBank;I,·m..dia· '0 analysts . .'••.• 1":'., ,"'IJ } .. , ,.&... I _ ~...., ,.. ,

· -,,;,~.~, r.:r:)m :,,:!') IJ"icustomers andemployeesr.j ... ,-~.;j:ii.:~t:jl

.. (~)- ··~st~blisI!: ';~~!'~:i~ftJh~d~~~~~1~~iii~'~i': .
. information system' that provides the .senior

. ·o~.c~.~~~~e.9~~~a!t<!~~~!y(.¥o~~a~~.~ .:'.
to-' .' ..... ' '.. : . , . " .' .. ' ...

. , " :(0 track 'th~financial leasing institurlon·s·
, ., .:; liquiditY:positions~ including trends; in

". t ~ 1 .~. :: all ciirrencies in which the company is
.: ' ... , 5.h)~#·!inaieri~lIYactive· .' ,

. !~'.\~!I""!J~~:'{:'~~""lt~)('l~·,t.tt·.;I··.>l !1~~~'3
'. . (ii): project the financial leasing institution's

.' .:' . liquidity position over' different time'. .

. .
.: f' i' ;.::......! (b)-..h~ve(liverSe -ruritling~~~es and avoid undue" .-
.~('!~:b; I ': -:;'c .~"Ji~Iiceiitrationsbas~ tin providers and types .,.'.

. ~.' .. ' .;« 'o(inStIumentS~ifor!which'it shall regularly. ..
'., assess their.· reliance' under n0I'D131··and·

: .: ;"'ji) . j; !ii.·.~'altemaiive': sCcenarios';.·'Including· .adverse .
• • ,J ...t.~ .... 1., ~ , •

SCenarIOS; . .

.. .'~'::';'(;,:·(::····...(c).!J:~~~iy~k~iUjiqrimi~·~~~'d,i~s liquidi~" .
.. : •. I~.(,.....=: :"'(~managemeiif'plan' 'under various .scenarios -. "
· .' '. that' differ" from .J the normally. expected .'
rj" dii'I.:e, ','.f I:'scenario ,::which, -address ')X)th institution-
.~;:.:..~' 7.'r(J:)J!,Ispecifkand market related stress factorsand -.
-.' ;:.' G~'lIj!J''j"::''':such analysis.should.be conducted in each.
'.' ' ;l![;i! <~Il";~~·~un:eno/;'·~:r:wh.i~h:;the·.·finanCi~1leas~~'
r .' .;... r) t J II ••Iinstitution ISmaterially active;'. . '. .
· . .'~: -:(d) ~ha~e.:~ ~tt~~~/pl~itfo~'~ana~g li~tdity .
'.~. ' ..'.I.,~".r ;.: dwmg~crisisthatshall.inclndeT-1 . (J") ('" .' _.I' .,.0.:::,;
.... .I ;J•••,'! ~.I.· t •• ,,_·'.f'''_~''''I,..~ tt~~.4... " "',' l ;.'" ;·,t}~r:~ti..;)1\;'C!~etb:o'ds~tooofershbrtr~lsuiliq~uid1ty~'j.' ;';.!' ,; (.;:!,o·,·, .

,.,.I' ,. '~/..J '· - (;i:t:l :-,il'!';::,,'.~" '.r~l t '~J'n 1!J'!q :';0 O~ i;;rr:~f'Jt.· n:_'1J~ I': 1~t~ • J L

;'!.;'f! :~;;::fl' 'j';!j ji ''"(iiJ ::,:clearly° defined .\iutleS,'·-respOnsibllities
'::':"~'!;,'r,tJ~_.andplailoraction18nd~l.1i,;! :j.: ;~~·,~r;'-:.:;!l..
. . .
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• :) i ." .~-: • "':, • ': ~ '" ", t,: ~! •
• ,-:,. " 'CAROLINE ABEL '

, • .j , ,,< .:: ','-. 'GOVERNOR' :''',
CENTRAL BANKOF SEYCHELLES

• 'p' "

". " . '
'-:,'; .' ,.I' • ~.'.r.:,.~~1 '.>r', " I p ! ,r • '\ ,\\

" .,'.,.. ,~., ~'..... '.! ...(" ~.
.MADE this 28th day of. Novemtier, 2018. ,
" " - , . .',.

" .
.i,t" . I •

· ' ::' '. -: .:. (v)' 'show evidence of compliance with the'
• ;.:j:. ,:.~'~",> " "financial 'leasing -institution's board- '
• :'.; ,".' ~ ., '1,', :J: ': "approved" policies."- procedures and'
. .i: ..":, :". '.~.-;. ':' limits;' and the Central Bank's liquidity

. ..,; '.; requirements pursuant .to ,these
. , , ' . regulations. ' , ' ,

'~f! . ~~, . ';, :::: .. ' I ",#1· .I~,';'·' i.i',.;.' ,.-.

R;rts to the 9.(1)' E~ch'~ciai l~asi~g'fristitUtionshall,b~~r before ,
Central Bank' noon on Tuesday, of each week submit to the Central Bank, a

. . report in such format to be 'provided 'by the Central Bank,
'showing the institution'sdaily compliance with the minimum

, 'requirement for liquid assets during the previous week.
'. ..' '. .-', ' , ." r , ~.... ,

., .': .',;:(2) ; "Each fm~cial leasing' institution shall provide data
to the Central Bank on the contractual maturity ofits assets and

" liabilities within 15 days after the end of every month, in such
· format provided by the Central Bank. .,,' "
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, .' (iv) compare' current .liquidity \exposures '
f' :' I : ' .... •with limits established by.the Board of

• ", '1', . :JDirectorS;and ". ,\'" " ,
. • .•. ,. ':". . . . ..*

,.~.-' '-.' _ ... - .-, '. _, . '. -.~~. ....
.' .. •. ,. -(iii) review risk 'measures on a timely,~,'" . "'. manner;" . ,: ." ',:, ,· r:. -, .' .. "'""

_.. ' , ' . . '..,periods, .including' .daily and long-term, '.
',' ..• ' ", ,t,' -and under alternative scenarios'
" :'::,~,:, : : .: ,,' ;: '. ,.indtidingstre~s scenarios; ; ', -
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