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(e) - issUance "of 'redeemable' arid, cumulative
, ,prefeieri~~shares; , , ';' ,,
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".(c) :debentures; , ,,', . )I

'. ' r (d), amountsduetorelatedcompanies; ,
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(a)' loansand overdrafts; . "
. ' ," (b) bonds;' , ,
.: : .,..' , ~: .... ; f~•• ~:, '_o,'

lnterpretaIioo,3. " It)these Regulations - ' •
.. I ,. ,. " ...,: : \ ',' ~ • -:' _.~.:' ,I • "r , • •.. .

;'. '. ' . ':, "Act"means th~Financial LeaSingAct, 2013; , ,
!J._: .. :': .t>, ',' .»,: ·I._~",./- ' •• _.'-'~ .,: '.'

.. .";. " 'J"debt" means the Slimof +-, , . , . ,

.,
Applicaaoo

.cibuoa ",':' .:~.! r :...These' Regulati~ns' may be cited, as the Financial
Leasing(Gearing)Regulations,2018. " '; :;, ; .

, 2~'," These Regulations' apply to non-deposit taking
f~cia11easinginstitutions. . ' :" \ ,:. " .': ,c.: ,

'., ':.(~.~.",:.: -~,'~' I ~:•.

:,_.', ", ~'Fbti~c'laiLf~sj.jg(~.rlng) ~eP~a~o~~2()18_
, ' .. , in exercise of the powers conferredby sections 81'~ with
section S0(2X e) of the Financial Leasing Act, 2013, the Central
BaDk of Seychelles; ,in consultation with the Minister of. "
Finance, Trade, Investment 'and Economic' Planning hereby
makes the following Regulations- , -

• ~ • .'~~' ~I r .. r •.• _~4 ~ f:t" ~ " " • _ I • ~'. ~ j
-'.

". ",(Act8"f20B) " , ;" '
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. c~ •. ' 5.(1) Every non-deposit , taking "financial leasing .. ~rts to the
. institution shall' submit. a report .to the' Central Bank of Centrall3ank
.Seychelles' on its calculation of gearing ratio and information .J .

on its borrowings .on a monthly basis',' in accordance with
reporting format specifiedby theCentral Bank. . .

. '.'(2) The return for a given period 'should be submitted to . .
.the Central Bank. on or before the 1Sth day of the. month .

. following ~e month towhich ~e informationrelates. ..

;.. CAROLINE ABEL' -.
" . GOVERNOR .
CE~ BANK OF SEYCHELLES" . .'

._. -

MAnE thls'28th day of November, i018. . .
. . " ..,' , . .

. ." .

;. .

,,:company shall ~otbe'an 'amo~t greater thari ; times its ~tiitY'" '. :;
capital, that is, a gearing ratio which does not exceed 7: 1. .: . ..' ". " . , . .'~' . . .... ...
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"gearing. ratio" c. means .'a' ,ratio, .indicating the'
proportion of a non-deposit taking financial leasing
institution's debt to itSequity;::'n'J) :':i'.('j f .; ..

.' '. ,.. "no~' d~sit-takiIig' firianciallleaS~g (hlstitutlon" .. '
. e-, i it'·;I;; I~~~'~ flnaacial ~~~ing:~sti~~?f Fc~ed un~~r,
.' t:.. section 31(1) of theAct to solely engage m financial "

leasing business ~thoutthe tight to acc~tdeposits; "
• . " ~-:.. ;c:! v "'....;.:..:;:;'It.i·/1 . (1·~.

4. Every non.deposlt· taking .financial leasing'
.inStitution shall at"all times' ensure lthat.the totalr debt of the ., . .

' ... ~·(I(~~~!~~~~~~rP;~tdl.¥tSJi..P~,i;~r~~~~.~,,~~?i~or'
. . asSlgnlCU capIta; " 1 .•.. I . .

rl!i~"L:~~(b),~wrlmparredpald';up nari-cfuiltilati~e'~tUal .'
.it l'n'/_) '_r:; ,;~ ipreference shares;i.:,;'.i,·,i::'1:.rt k)~::;,If L;..~;:[I,,.i!n': .
'l . ..,. , • • l' r1- '.. • - r T •. ,;/ ";1;;,:::· "'. ·.l~i .(.:"': :l::iI .. i!JI<:.'O) 'TJ--:1'~1t::· ;'(Q.(. 10:.:. ;-I';! d

.. ,,1-.,.: ~(c) .. sharepremlum; "':' r.. ·. '" :. ·r., "j'<'l"'-t ,.: r""1~:J'• to ••• ) .,- • Ili1lI1W' 'I. ..Jt~ J ... J ~_ f'" • • J",.1j ,1 .. .' ..' '.' , " . .
.' . '. ". -- .....('!;J;~i~L!f!~:" :':(1i;,,'(.H(tj ~.''''!f~:)J:..~:tr"',
. (d)' generalor other disclosed res~es;. " .

:',i:; t •• ~: i:.(e) :'.~t3it\Cd profits :or losses 'brot1~t forward fr~m
. . .. . . the previouS fulancial year asin the iaSt'aildited j

,. .... accounts; and .
~1;..i,~:::;;(f)""~~t\~~~di~ed(~~fiii;~;l·I~;:~~~'~ce.,·~e "

fustday of the current financial year. . '. . , . "
.'. ~ .'

.,' ~·~·",~'''ft~''''/)l:.z''r.)r·i .:..
"gearing" means a' measure' of fuWlcial leverage

. ·:r .demonstrating the-degree to-which a.non-deposit
. taking financial leasing institution's operations are
funded by owners", Turi<lS:'and' 'Vanous- "creditors'
· funds; . , . ,'" . . .-

,:~ii~·;:.(;::rt~fl;:f.~:!--:·:j·.u.,>

-: .,

....:· "equity"means ~e~umo'f ,~. .:." . '., .~ '-

. . ~..

(h), any other: rdues.rand;; any" other' form' of.'
· " borrowings as may be determined by the :
, . ~C' traIB ...._l~·I?t;1 J r/,I'," '.:r.l'·.' .' '. en ~.~ .... .J" ••.. ~,f'..t .. ,J
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