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Starnp Duty 
(Amendment) 

[No. 3 of 1984 

GOVERJ\Tl\1ENT OF ZAM.BIA 

ACT 
No. 3 of 1984 

Dato of Assent: 13th March, 1984 

An Act to amend the Stamp Duty Act 

[30th March, 1981: 

ENACTED by tho Parliament of Zambia. 

1. (1) This Act may be cited as the Stamp Duty (Amend
ment) Act, 1984, and shall be I'ead as one with the Stamp Duty 
Act, hereinafter referred to as the principal Act. 

(2) This Act shaU be deemed to have como into operation on 
the 28th January, 1984. 

2. The First Schedule to the principal Act is hereby repealed 
and the First Schedule set out in the Appendix hereto is substi
tuted therefor. 

APP.KNDDt 

(&ction 21 

FIRST SCIIEDUL r: 

(Section 11) 

DUTms APPL1CABLE 1'0 PARTICULAR TNSTRUMEN'l'S 

[lead 1. Articles of Partnership 
K 

Articles of partnership . . 16.00 

Beml 2. B:1ls of Ex£hange a11d Promi,aaor!I Note;, 
(1) Bill of <'XC'hnnge payablo on dorno.nd or at sight or on 

proaentation or w.thin three days aft.or dato or sight 
including ch0<1uos. tro.vellet'e' ohoquet', and orders for 
the payment of any sum of money at stated periods . . 0.06 

(2) Bill of excha11go of any other kind whatsoever and 
promissory n,,t.o of any kmd what.soevor-

who1-o lhe au1ouut or value of tho money for whioh 
tho 1ru;�rwuenG ill oxecutod-

tloo• not axcood KI00 0.08 
oxcooclsK l 00. for ovory K200 or part thereof 0.IS 

Sing lo co pies of thi-B Act mciy b6 obtai»lld from tlu, Gov6mnumt Printer 
P.O. Box 30136, Lusaka. Pri,ei, 40n. 
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and in addiliou, when> the coW:11,Ioro.tiou or any 
po.rt of tho oon,udero.t1on moving either to the 
lPS,or, or to any other perBOn. coo11ista of any 
money, or other valuable coosiderution, m 
respect of such co11Bideration .. 

where tho rent reserved ia the whole or a 
proportion of the annual value of tht> crop or 
crops producod on the land comprised i11 tho 
instrument 

NOTE-Wbero the rent l'A$0rvod i,; variable, duty shall be 
chargeable on tho annual average ront. 

(2) Lease made �nbsoquently and in conformity with o. 
duly stamped agreement for lease 

(3) Lee.so, agreemeut for lea.so, tenancy a�rooment of any 
kind whatsoever not l1orninbeforo tlesc1'1bed . . • . 

Exemption: 
Le.<tSAS, agi-eoruont.« for loaaos and tollnncy agreomants

(a) for a. <lofinite poriod of not moro tlmu oue year 
wlii<'h do not grnnL a right of renewal; or 

(b) for an indrJlhuto por1od when LhA 1otting i• 
tonninab!o hy 0110 rr,onth',i notic(I or le.<s. 

Head 8. M<>rltJ<lfle8, Chargu, Dcbcnturu, O<>uena11t11 mul 
Bills of Srilr 

(1) l\forlgego, charge, dobonturo or covenant being tho 
only or principal or primary f;8Ct1r1ty (other than 011 
equitable mortgago) for tho payment of money-

for every K200 or part of K200 of tho amount secu.r,xl .. 
(2) Mortgage, charge. dobonturo or covenant boing n. 

collateral or auxiliary, or addi6ono.1 or substituted 
socllrity {otho1· lhan an equitable mortgage) or by way 
of furthor assurance for tho payment of money whC\ro tho 
instrument of priucipo.1 or primary soow·ity ls duly 
stamped-

for ovory K200' or pert of K200 of tl10 amount 60!'Un•cl 
(3) Equitable mortgage anrl debenture not charg<'ablo 

under item (1) or (2)-

K 

the S(lmo duty oa 
a conveyunoo on 
"8.le for the same 
eonsideratiou 

20.00 

10.00 

10.0i} 

0.80 

O.lil 

for ovory K.200 or part of K200 of tho a.mount socurod 
(4) Bill of sale to eooure the payment of monoy-

for every K200 or p1ut of K.200 of the a.mount secured .. 
(5) Transfer of any such i;ooority as is mentionod in items 

{l ), (2), (3) a.ncl (4) heroof-

O.oO 

o.so 

whero tho transfer is mado for afi'ootua.ting the 
discharge of a, truat-00 or the appointment of a. now 
trustee or by a trustee to a beneficiary under the 
trust 

in any other OSSO for every K.200 or part of K.200 of tho 

10.00 
or ad valorem duty 

whichovor is the 
108.'! 

amount transforred, exclusive of interest not in 
arrear 0.15 

(6) Ro-conveyance. release, discharge, surrender or 
renunciation of any such security as is mentioned in items 
(1), (2), (3) and (4) hereof or of tho benefit thereof or of 
the money thereby socured however effected or evidenced 
whether by receipt endorsed on tho original instrument or 
mortgage or charge or memorandum of deposit or 
otherwise boweoover-

for every K200 or part of K200 of the total amount en, 
value of tho principal money at any time sooured 0.15 
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Hew.I 9. Pkdyt:8 lo Banking Companies K 
Plodgo 1-0 ,i bnnking company or goods, me1·cha.ndiso, 

stock, s11fLre6, bills, not.es and other marketable securities 
(inchubng power of attorney) 0.50 
He11<l 10., Policie.t of ln8'Urance 
(Roe note (i) rogarrling oomposito policies and note (ii) 
regarding poli01es for �hort poriod.s) 

( 1) Policy of lifo insuronoo--
for every K200 or part therool 'the sum insured 0.:lO 
for every Gdditional bcnotit oxoopting an annuity 

benefit soourod by a contract mcorporated in a polioy 
of life i=·nnco, wheru such contra.ct is CIL'!tom.arily 
regarded � a Jifo in.su.ranco contract . . 0.60 

(2) Poh<'y of annuity, whothor mcorporated in a policy of 
hfo inAw-tmco or not . . 0.60 

(3) rolicy of m�urance or ronowal theroof against acoidont 
t-0 a poroon or p,.,rRons or in rospoct of injury, incapa.city, 
Nickna&'I or the like; excopt when tho insurance is included 
m a policy chargoa.blo under item ( 4) 0.50 

(4) Policy of iu.surru1ce or reuowal thereof in reapoot of any 
mot-or vohiolo, iucluding inoidonte.1 insurance against 
nccitlonts lo pomons, damage done to or suffered by such 
vehicle or injurit1S e,ufferod by third parties and any othor 
risk ordinarily covered by such policies--

in rospoct of eoch vehicle the subject of such policy or 
ronowal . . 0.60 

(5) Policy or cortificnt.e of insurance or ronowal thereof in 
tho fonn of a guarantee tidelity, security, or 8U1'6Ly bond 
iRsuu<l by an insurance i!bmpany or by any porson 
tru=wting bW!iness on behalf of brokers or 1mderwr1ters 
at Lloyds-

for ovory K240 or part tb1>reof of the socurity givon 0.05 
rruuimum . . 0.16 
maximum . . 20.00 

(G) Pohcy of insuranco undor which tt sum is payable to 
covor a.ny compensation or damage duo under a law 
relating to workmon's coroponsation or employer's liabi
lity or tho common 1 ... w, in rospeot of tho death or illness 
of, or injury to, an employee, or any third party insurance, 
other than insa.r,moe inoludod in l� policy ohargooblo 
under itom (4)-

for ovory policy or renewal thereof 
(7) Policy or certificate of insuranco or renowal thereof 

of auy kind whatsoever not spooifiod in the preceding 
it-oms of this head, inoludjng marine insurance, plate 
glass insurance, insurance against burglary, fire or 11,11y 
other risk, loas or damago-

whoro I.be sum in.sured is a specific sum for every K240 
or pa.rt thereof of the sum msurod . . . . . . 

minimum . .  
ma.ximum . .  
where the sum insw-ed is not a. speoi.6.c sum 

(8) Interim policy of in.aura.nee the currency of which doos 
not oxcood four calendar months (see note (iii)) . . . . 

(9) Endoraoment on a. policy of in.sura.noo made after the 
il!SUe of the pol ioy-

wbore the effect of the endorsement is to change the 
person ine-urod or to make a substantial change in 
tho thiug Ulilured 

0.60 

0.05 
0.15 

20.00 
0.60 

O.liO 

the same duty a.a 
a new polioy of 
in.snrance 
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whero the effect of the endorsement is to increase the K 
amount of tho m8uranoo tho samo duty aa 

a new polioy of 
i.usuraoco for the 
amount of such 
inol'6Me 

whoro tho olfoot of the endorsement does not extend to 
any of tho matters beforomentiouod but n0v0rt110loss 
effoota a material change in tho conditions of 
insura.noo (eoo note (iii)) 0.50 

NOTES : 

(i) A policy which is c.hargea.ble under several of the 
items m this head aholl be severally ohargoo.1.>lo 
with duty under eaoh of the items under whioh it 
is chargeable. 

{ii) Whore anr policy of insurance or renewal of a 
policy of msuran.ce to which item (3), (4), (5), (6) 
or (7) relates is for a period of less than one year, 
suoh policy or renewal ahAll be chargeable with one
quarter of tho duty chargeable under tho appro
priate itom or items for oo.oh period of throo 
months or part of three months of the currency of 
such policy or renewal subject to a minimum duty 
of 0.15 Any fraction of an ngwee is to be trearod 
as one ngwoo. 

(iii) Whore the fixed duty in rospeot of any instrument 
to which item (8) or {9) relates exceeds the duty 
that would be chargeable on a p<?licy of ineuranco 
ideutical with tho policy to which tho instrument 
relates, such instrument shall bo chargeable with 
the duty on euch a policy. 

Exemptions: 
(a) Interim policies of insurance which cover any risk 

under a contract of iruluranoo pen.cling the issue of a 
final policy to bo issued in Zambia. 

(b) Policies and other irultrumonta solely for the purpose 
of effecting re-i.usurance by one insurance company 
or assooiation in anothor insuran.ce company or 
association to covor general risks. 

(c) Railway journey insurance tickets issued by or 
through the agency of tho Zo.mbia Railways. 

Head 11. Power� of Attorney 
Power or letter of attorney and commission, mandate or 

other instrument in the uaturo thoreof-
for the receipt of one payment 0.50 
for the receipt of several paymonta or tho continuous 

receipt of dividends or interost 1.60 
of an.y other kind whatsoevor 10.00 

Exemptions: 
(a) Instruments appointing o. prox:y. 
(b) Powers of attornoy chargeable undor Head 9. 

Hood 12. R.uipe. 
( l) Receipt given for or in respect of o.ny fixed deposit made 

with any bo.nk, building sooiety, compauy or association, 
corporate or wuncorporat;o-

for every D40 or po.rt thereof o.nd for ovory period 
of oue month or part thereof for which the deposit 
is made, ronewed or continued 0.05 
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(2) Receipt of any other kiod what"Oevor for a swn in 
01r.oos.<1 of'K2 0.06 

Exemptions: 
(a) Rooe,pts for moooy p1Ucl into tho general 1evon11oe 

of tho Republic. 
(b) Rot•otpt.8 pn.ssing bot-..oon any legally eeta.bliahed 

bcnofit eociety, prov1dout sOCJoty. bwklmg 90Cioty 
or savings b1\nk socioty and any rnomoor thereof 
m 1'86p00t of dopo1ut8 and witbdrawnlg, but oxcluclu,g 
«,ceipls in re.ipect of a. fixed dopo!iit macle with n 
building eooioty. 

lo) Iwoo1pt11 for money dopo�1t,ed, otherwi&e than on 
focod depoeit, tn a bank nnd for money w1th,irawn 
from a saving,, bank o.ooount with a bank 

(d) Receipts or Mknowledgom1mta on postal orders or 
money orden or Post Office Sovmgs Bank form6 or 
savings certillcato form.s. 

(e) Receipts given by any persou or hill roprot!<'ntative 
for or on account of Bl'.lY salary, pay or wages or for or 
on aooount of nny olhol' like payme11t made to or for 
the account or benefit of any pel'tlon who is tho 
holtler of on offioo or nn employPe, or for or on 
aooou11t ot money paid m respect of any old-o.go 
poru;ion allowanoe, compassionate allowance, or 
othor hko allowanco. 

(f) RocoiptAI endorood or otherwiso writton upon or 
cont.amod in any instrument liable to 'ltam,I' duty and 
duly stamped, a.cknowloclging the receipt of the 
con.s1deration roonoy the1ein Axpreesed, or tbe 
rocoipt of IUIY principal money, interest or wmuity 
ihoroby sooured or therein ro011tionod. 

lg) A!'COLWts delivered at any timo after tho dato of 
payment of any money which shall coutni11 any 
o.ntry of payment tboroin as ,� «-redit item i.J. l!UOh 
account. 

Htad 13. 7'ra,v.Jer <>/ Stock, Slw.re or Share Oertijlcale 
and Slw.r• lVarra,u lo 1Jdarer 

(l) TrruU"for of any stock, Bhnro or ahnre oorti.6.cate or otb...r 
documout of tho same effect--
for every K200 or frartioo thereof of the amount or 
value of the oooaidore.tio11 or, where no consideration is 
giwu, of the value of the security transf81'l'ed . .  

(2) Share wo.rrant t.o bonror issuod under tbe provisious of 
tho Coropa.oioa Act (Cnp. 6 6) . . . . . . . . 

(3) 'l'J'Ousfor of any stock, share or share cortifioato or other 
documont of tho same effect ma.de for etrectlJ.8.ting the 
dischargo of a trustoe or tbe appointment of a new 
trlll!teo or by a trustee to a beneficiary under the trust 

Exemption:  
A transfer of  a 9hare registered in a branch register of a 

C<>tr1pany. 

0.16 

a duty equal to 
three tim.ee \be 
amount of the 
adt>alorem11te.mp 
duty which 
would be charge
able on a trans
fer of the share or 
shares or stock 
specified in the 
warrant 

6.00 
or ad iialonm 

duty whiobever 
is tbe l-
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