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ACT 
No. 22 of 1986 

Date of Assent: 30th October, 1986 

An Act to provide for the vesting of the undertaking of 
the Zambia Agricultural Development Bank in Lima 
Bank Limited; to provide for the winding-up and 
dissolution of Zambia Agricultural Development Bank; 
to repeal the Zambia Agricultural Development Bank 
Act; and to provide for matters connected with or 
incidental to the foregoing. 

[7th November, 1986 

ENACTED by the Parliament of Zambia. 

1. This Act may be cit.ed as the Zambia Agricultural 
Devolopment Bank (Dissolution) Aot, 1986, and shall come 
into operation on such dat.e as tho Minist.er may, by statutory 
inatrument prescribe. 

2. In this Act, unless the 0ont.ext otherwise requiros-

" appointed date" means suoh date as the Minist.er shall 
appomt in pursuance of the provisions of section three; 

" Company " means Lima Bank Limited, a company 
registered under the Companies Act; 

" Bank " means the Zambia Agricultural Development 
Bank constituted by Part II of the Zambia Agricultural 
Development Bank Act. 

3. (1) From the commencement of this Act the Bank shall 
Gxist only for the purpose of windmg-up its affairs and for no 
othor purpose : 

Provided that the Minister ensw·es that a proper record of 
the Bank's assets and liabilities is published for the info1ma.t
iou of the publio. 
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(2) Notwithstanding anything to the contrary contained 
in the Zambia. Agricultural Development Bank Act, or in 
any other written la.w, the Bank shall have, for the purpose of 
winding-up its affairs, power to do anything which is necessary 
or expedient for that purpose or which is incidental thereto, 
including in particular, but without projudice to the generality 
of that power, power to ontor into and carry out agrooment& 
and arrangements for the transfer of its property, rights, 
liabilities and obligations to any person or the Governmont. 

(3) When the Minister is satisfied that all necessary 
agreements and arrangoments have been made for the winding· 
up of the affairs of the Bank so that it may bo dissolved., he 
shall, by statutory instrument, order that the Bank shall be 
dissolved on such date as may be appointed in the sta.tutory 
instrument. 

4. (1) On the appointed date there shall be transfe1,:od to, 
and vest in the Company by virtue of this Act and without 
further a.ssursnoe---

(a) tho undertaking of the Bank; and 

(b) subject to the provisions of this Act, all property, 
rights, liabilities and obligationa which immediately 
before tho appointed date wore property, rights, 
liabilities and obligationc1 of tho Bank. 

(2) Subject to the approval of the Company and as herein
after provided, every deed, bond and agreement (other tha.n an 
agreement for personal service) to which the Bank wai, a party 
immtdiately boforo tho commencement of this Act, whether in 
writing or not, and whether or riot of such a nature that rights, 
liabilitiee and obligations thereunder could be a.aaigned, shall 
unless its eiubjeot-matter or terms make it impossible that it 
should have effect a.a modified in the manner provided by this 
subsection have effect as from the date of the assignment 
thereof, as if-

(a) the Company had been a party thereto; 

(b) for any reference to the Ba.nk there were substjtuted, 
as respects anything falling to be done on or after the 
commencement of this Act, a reference to the Com
pany; 

(c) for any reference to any other officer of the Bank not 
being a party thereto and beneficially interested 
therein there were substituted, as reapocts anything 
falling to be done on or after the c1>mmencement of 
this Act, a reference to such officer of the Company a.a 
the Company shall deeignate. 
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(3) Subject to the provisions of subsection (2), documents, 
other than those referred to therein, which refer specifically or 
generally to the Bank shall be co™trued in accordance with 
the said subsection as far as applicable. 

5. Whonover in pursuance of this Aot, any proporty, 
rights, liabilities or obligations of the Bank are doomed trans
ferred in respect of traru.fer of which any written law provides 
for regutration, the Bank shall ma.ko an application in writing 
to tho proper officer of the appropriate registration authority 
for tho regidtration of such transfer, and such officer shall make 
such entries in the appropriate register as shall give effaot to 
such tra.nsfor and, whore appropriate, issue to the transferee 
concerned a oortificate of title in respect of tho said property or 
make necessary amendments to tho register, as tho case may be, 
and if presented therefor, make endorsement on the dee& 
relating to the title, right or obligation concerned; and no 
registration foes, stamp duty or other duties shall be payable in 

respoot thereof. 

6. (1) Where any person who was in tho service of tho Bank 
immediately bofore the commencement of this Act, voluntarily 
transfers from that service to the service of the Company, his 
terms and conditions of s1,rvico with the Company shall be no 
loss favourable than those ho enjoyed while in th<> servioo of the 
Ba.nk, and his previous service with the Bank shall be treated as 
service under the Company for the purposes of determining his 
rights to, or eligibility for, pension, gratuity, leave or other 
benefits. 

(2) A person to whom subsection (1) applies shall be dee.med 
to have voluntarily transferred from tho service of the Bank to 
tho sorvJ.Ce of the Company unlose within three months from 
the commencement of this Act he gives notice in writing to the 
Bank, with a. copy thereof to the Company, eta.ting his intention 
not to transfer from tho service of the Bank to the l!('lrvioo of the 
Company. 
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7. (1) Without prejudice to thl;) other provisions of this Aot, Legal 
where a.ny right, liability or obligation voats in tho Company prooeedinga 

by virtuo of this Act, the Company and all other persona shall, 
as from the commencement of this Act, have tho ea.mo right.e, 
powers and remedies (and in particular the same rights a.s to the 
institution or defending of legal proceedings or tho making or 
resisting of applications to any authority) for ascertaining, 
perfecting or enforcing that right, liability or obligation aR 

they would have had if it had at all times been a right, 
liability or obligation of the Company. 
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(2) .Any loga.l proceedings or application to any authority 
ponding immediawly before the commencement of this Act by 
or again.st the Bank may be continued by or a.gains.ti the Com· 
pany. 

(3) After the commencement of this Act proooodings in 
respect of any right, liability or obligation which was vested in, 
held, enjoyed, incurred or suffe1 ed by the Bank may be insti
tuted by or again.at the Company. 

8. The Zambia. Agricultural Development Bank Act shall 
stand repealed on the appointed date. 


