
Nati<mal Samnga and Credit Bank 
of Zambia (Di88olution) 

[No. of 7 1991 121 

GOVE�1MENT OF ZAMBIA 

AC'T 
No. 7 of 1991 

Da.te of Assent: 28th August, 1991 

An Act to provide for the winding-up and dissolution 
of the National Savings and Credit Bank of Zambia; 
to provide for the vesting of the undertaking of the 
National Savings and Credit Bank of Zambia in the 
Post Bank Limited; to repeal the National Savinge 
and Credit Act; and to provide for matters connected 
with or incidental to the foregoing. 

[6th September, 1991 

ENAOTED by the Parliament of Zambia.. 

1. This Act may be cited a.s the Na.tiona.l Savings and 
Credit Bank of Zambia. {Dissolution) Act, 1991, a.nd shall 
come into operation on such date a.a the Minister may, by 
statutory instrument, prescribe. 

l. In this Act, unless the context otherwise requires-
" appointed da.te " mea.ns such da.te a,s the Minister 

sha.11 appoint in pursuance of section three; 
"Bank" means the Post Bank Limited, a. registered 

commerci&l ba.nk under the Banking Act. 
"Credit Be.nk" mea.ns the Ne.tionaJ Savings a.nd Credit 

Bank of Zambia. established by section three of the 
Na.tione.l Savings a.nd Credit Act. 

a .,. (1) From the commencement of this Act the Credit 
9.Be.nk she.ll exist only for the purpose of winding-up its affairs 

and for no other purpose: 
Provided the.t the Minister shall ensure that a proper record 

of the Credit Bruik's &sBets and liabilities is pnblished for the 
information of the pu blio. 

(2) Notwithstanding e.nything to the contrary contained 
in the National Si.vings and Credit Act; or in any other written 
law, the Credit Bank shall have, for the purpose of winding-up 
its affairs, power to do anything which is necessary or expedient 
for that purpose or which is incidental thereto, including in 
particular, but without prej11dice to the genereJity of that 
power, power to enter into and carry out agreements and 
arrangementa for the tr&n.l!l.fer of its property, rights,rliabilities 
and obligatiom to any person or the Government. 
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(3) When the Minister is satisfied that a.ll necessary agree
ments a.nd a.rrangements have been ma.de for the winding-up of 
the affairs of the Credit Bank so that it may be dissolved, he 
shall, by statutory instrument, order that the Credit Bank shall 
be dissolved on such date as may be appointed in the statutory 
instrument. 

4. (1) On the appointed date there shall be transferred to, 
and vest in the Bank by virtue of this Act and without further 
assure.nce-

(a) the undertaking of the Credit Bank; and 
(b) subject to the provisions of this Act, all proper-., 

rights, liabilities and obligations which immediately ti 
before the appointed date were property, rights, 
liabilities and obligations of the Credit Bank. 

(2) Subject to the approval of the Ba.nk and as hereinafter 
provided, every deed, bond and agreement (other than an 
agreement for persona.I service) to which the Credit Bank was a 
party immediately before the commencement of this Act, 
whether in writing or not, and whether or not of such a nature 
that rights, liabilities and obligations thereunder could be 
assigned sha.11, unless its subject-matter or terms make it 
impossible that it should have effect as modified in the manner 
provided by this subsection, have effect as from the date of the 
assignment thereof, as if-

(a) the Bank had been a. party thereto; 
(b) for any reference to the Credit Bank there were 

substituted, as respects anything falling to be done on 
or after the commencement of this Act, a referencf ... _ 
the Bank; and 

(c) for any reference to any other officer of the Credit Bank
not being a party thereto and beneficia.lly interested 
therein there were substituted, as respects anything 
falling to be done on or ofter the commencement of 
this Act, a reference to such officer of the Bank a.a the 
Bank shall designate. 

(3) Subject to subsection (2), documents, other than those 
referred to in that subsection, which refer specifioa.lly or 
generally to the Credit Bank sha.11 be construed in accordance 
with that subsection a.a fa.r as applicable. 

5. (1) Whenever in pursuance of this Act, any property, 
rights, liabilities and obligations of the Credit Bank are deemed 
transferred in respect of which transfer any written law pro
vides for registration, the Credit Bank sha.11 make a.n application 
in writing to the proper officer of the appropriate registration 
authority for the registration of such transfer. 
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(2) The officer to whom an application is made under sub
section (1) sha.ll make such entries in the appropriate register as 
sha.11 give effect to the tra.nsfer a.nd, where appropriate, issue to 
the transferee concerned a certificate of title in respect of the 
said property or ma.ke necessary amendments to the register, 
as the ca.se me.y be, a.nd if presented therefor, make endorse
ment on the deeds relating to the title, right or obligation 
concerned a.nd no registration fees, eta.mp duty or other duties 
shall be payable in respect thereof. 

6. (1) Any person who, immediately before the commence- Employeee 

ment of this Act, was in the service of the Credit Bank may 
voluntarily transfer from the Credit Bank to the Bank. 

(2) Any person who is eligible to tra.nsfer his service under 
subsection (I) shall be deemed to have voluntarily tronsferred 
to the Bank unlf'�s within six months after the commence
ment of this Act he gives notice in writing to the Credit Bank 
of his intention not to transfer from the service of the Credit 
Bank to the service of the Ba.nk 

(S) Any person to whom subseotions (1) and (2) apply and 
who does not volunte.rily traruder to the service of the Bank 
deee � v:ehmtarily-iiransfer- to 1'ne aeniGe of the Bas under 
subsection (I) or (2) shall ba d'Jemed to have voluntarily retired 
from the service of the Credit Bank from the da.te of his notifi
cation to the Credit Bank of his intention not to transfer. 

(4) Any person who is deemed to have retired under sub
section (8) sba.11 be entitled to be paid all retirement benefits 
which he would ha.ve been paid if be had voluntarily retired in 
accordance with the relevant rules and conditions of the Credit 
Banlt. 

(�) The terms and conditions of an employee transferred to 
the service of the Bank in l\OCordanoe with mbseotions (1) e.nd 
(2), shall be no less favourable the.n thoee which were applicable 
to him immediately before the transfer; andfor the purpose ot 
detenni:ning any right to gratuity or any other superannuation 
benefit, the service of the employee mth the Bank shall be 
regarded e.s cont.inno11s with the service immediately before the 
transfer. 

7. (1) Without prejudice to the other provisions of this Act, 
where any right, liability or obligation vests in the Bank by 
virtue of this Act, the Ban_lr; ant1 all other persons shall, &e from 
the commencement of thia Am, hen the same rights, powers 
and remedies (and in-p&rtloular the same rights &e to the 
in.etitution or defending of lega.l proceedings or the making or 
resisting of applications to any authority) for e.scertaining, 
perfecting or enforcing that right,rllabllit;y•or obligation a.s they 
would have had if it had at n11 tim"" heen a right, liability or 
obligation of the Bank. 
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(2) Any legal proceedings or applica.tion to a.ny authority 
pending immediately before the appointed da.t,e by or a.gain.st 
the Credit Bank may be continued by or against the Bank. 

(3) .After the appointed date proceedings in respect of any 
right, liability or obligation which was vested in, held, enjoyed, 
incurred or suffered by the Credit Bank may be instituted by 
or against the Bank. 

8. The Na.tioool Savings and Credit Act shall stand .repealed 
on the appointed date. 
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